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General Information

Fiscal Year 2011
,..--...-_.....~-"""-'"-~_._. __._-~'"_.._------_._._"_.-..-.-------..- ....- ...- .•"""'"':" Agency-Officiais'--~-------'~""-' ----.'-..-------.--..-----...------------··..·.... ·.. -·..··· ..r

Members of the Governing Body Middle I
Middle Last Name First Name I T I Phone

Last Name First Name Initial m la 1

Chairperson ILong IIThomas I EJ Executive Director ILehr I ICarolyn ID 1(310) 377-0360 I

Member IMisetiCh IIAnthony 1 EJ Fiscal Officer IMcLean I IDennis ID 1(310) 377-0360 I

Member IStern .. IIDouglas I~ ISecretary IMorreale I ICarla I D 1(310) 544-5208 I

Member IWoloWICZ Iistefan I D i Report Prepared By Independent Auditor

Member Campbell IIBrian D Firm Name IWhite Nelson Diehl Evans, LLP I
Member II D Last ICalianan I ICalianan I
Member I I D First IRobert I IRobert I
Member II D Middle Initial ~ IJ I
M.mb., I i. . D I Street 12875 Michelle Drive, Suite 31 :=12=8=75='=M=icl...h-e-lIe-D-riV-e-,-s-u-it-e-3-0-0---1

Member I I D City I'rvine 1 Ilrvine I

r--·-:":----------·.--.----..--....=;;:::::---=====:.-----:-- State ICA I ~

IMailing Address ===L _

Zip Code 192606- I 192606- I

IStreet 1 130940 Hawthorne Boulevard I Phone 1(714) 978-1300 I 1(714) 978-1300 IIStreet 2 I I I - - -- --.- ---.---- ---- --.------.-,,--..'--.---.--.- ,,--.---- - -- ..
'I City IRancho Palos veri State ~ Zip 190275- I I
I Phone 1(310) 377-0360 I ~.~~dress Changed? I
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Audit Information

Fiscal Year 2011

Was the Report Prepared from Audited Financial Data,
and Did You Submit a Copy of the Audit?

I Yes I If compliance opinion includes exceptions,
state the areas of non-compliance, and
describe the agency's efforts to correct.

[ !
__ I

I I

I YesIWas a Compliance Audit Performed in Accordance with
Health and Safety Code Section 33080.1 and the State
Controller's Guidelines for Compliance Audits, and Did
You Submit a Copy of the Audit?

Indicate Financial Audit Opinion

If Financial Audit is not yet Completed, What is the
Expected Completion Date?

If the Audit Opinion was Other than Unqualified, State
Briefly the Reason Given

Indicate Compliance Audit Opinion

If Compliance Audit is not yet Completed, What is the
Expected Completion Date?

IUnqualified I
I I

Audit Information Page 1 12/12/2011



···Rancho:~~ajps~ Verdes~Redevelor)~entOAgenC!y

Project Area Report

Fiscal Year 2011 Project Area Name Iproject Area No.1 I

1 4.01

I
2034

1

I
2024

1

I
2009

1

1 1,100 I

1 96.01

I 01

A =Administrative Fund

M =Mortgage Revenue Bond Program

S =Proposed (Survey) Project Area

I Yesl

1 7/21/19841

I I
I I
I 1

1 Yes I

(MM-DD-YY)

Percentage of Land Developed at the Inception of the Project Area

Health and Safety Code Section 33320.1 (xx.x%)

Objectives of the Project Area as Set Forth in the Project Area Plan

(Enter the Appropriate eode(s) in Sequence as Shown)

. R =Residential I =Industrial C =Commercial P =Public 0 =Other

Will this Project Area be Carried Forward to Next Year?

Established Time Limit:

Repayment of Indebtedness (Year Only)

Effectiveness of Plan (Year Only)

New Indebtedness (Year Only)

Size of Project Area in Acres

Percentage of Land Vacant at the Inception of the Project Area

Health and Safety Code Section 33320.1 (xx.x%)

Most Recent Date Project Area was Amended

Did this Amendment Add New Territory?

Most Recent Date Project Area was Merged

Date Project Area was Established

Forwarded from Prior Year?

Enter Code for Type of Project Area Report

P =Standard Project Area Report

L =Low and Moderate Income Housing Fund

o = Other Miscellaneous Funds or Programs

Does the Plan Include Tax Increment Provisions?

Please Provide a Brief Description of
the Activities for this Project Area
During the Reporting Year.

- Fees relating to the sale of a
condominium on Ravenspur
previously acquired for affordable
housing purposes.

The Agency incurred expenditures
for a single landslide (blight)
mitigation project. The landslide
area grading project along Palos
Verdes Drive South was completed
for a total of $255,616 including
permits and other related fees. No
other expenditures were made to
alleviate blight (the landslide) in the
Project Area during FY 10-11.

- Membership dues to the Abalone
Cove Landslide District and Klondike
Canyon Geologic Hazard Abatement
District.

The rest of the expenditures were
limited to:

-The annual financial statement audit.

. .~?tiyity. ~e;.IJ.?rt.J

The Agency incurred yearly regular
maintenance of dewatering wells.

Project Area Report Page 1 12/12/2011



'>. Rari(;ho" Palos"Verde$ Red~yel()pn'lenfAgency

RedeveloprnentAgehciesrl7ioanct~t"ransacti()ns:'R..• ·ep()(t
.. ,"" ,_ .•':.,', ,_ .. -.._. _.,,_c-,-,' .. - "j .. " '-. ' '.: .... ', -'., , :'.,•..... ,.: .. ;, ....» .... ,., ..: -.,' " ..': .... -.-,.- .. "'-", >"',_ :"0-':'"

Assessed Valuation Data

Fiscal Year

Project Area Name

2011

IProject Area No.1 I

Frozen Base Assessed Valuation

Increment Assessed Valuation

Total Assessed Valuation

Assessed Valuation Data Page 1

I 20,930,956 1

f' 114:40'7,706
I 135,338,662 1

12/12/2011



Fiscal Year

Project Area Name

",:" ,RanctlC)'Palo~ VerqesRedevelopmenfAgency'" "

R~deVelOpmEmt A~~ndi:~~':FimihCiaITran~actions, R~p~'rt
,;-,',.'.,,'" .", ,.,- -"', ::L:'..~ .. ·;" .. "--"'-'~'\-.:--.~"'-'>"'-'.-; •. ,'-"-'-~.,";~'.,.,:.".-.- '--,.. "," --'" .... :':., .•. >"., '. -',,':. .. -".' , "0 .... ,

Pass-Through I School District Assistance

12011 I
Iproject Area No.1 I

Tax Increment Pass Through Detail Other Payments

Amounts Paid To Taxing
Agencies Pursuant To:

H &S Code
Section 33401

H &S Code
Section 33676

H &S Code
Section 33607

Total H & S Code H & S Code
Section 33445 Section 33445.5

County

Cities

School Districts

Community College Districts

Special Districts

Total Paid to Taxing
Agencies

Net Amount to Agency

Gross Tax Increment
Generated

I I , Id""'dio'!;"w:;.,{,,, '\';,1'," ",I
I I I ·1-' --,-,$0--,1· ",;-:d- ","1

I I I :1 -'- ", '$01 I I
1 I I ii' , -, $0 '1 I 1

I 190,0121 1 :1-$'190,01i'l-.~'(':.!;': ,;ii'" '@,;;il:" ',' -':;,1
r" '$190;012--'11 ".'-" =- m $0' .1"'" $0 :1 $190,012' r .. '-= $O~' -'$0' ,

Pass-Through 1School District Assistance Page 1 12/12/2011



Fiscal Year

','. :>lRanCiioPalos Ver~es:~edevelopme'nt Agency .":~~"

.... Red~Y~I:o~~enf:Age~.~,i~~:Fi,t1a:~gi~,~!ransac!l~~~·~~P'art'.··,
Summary of the Statement of Indebtedness - Project Area

2011

Project Area Name

Tax Allocation Bond Debt

Revenue Bonds

Other Long Term Debt

City/County Debt

Low and Moderate Income Housing Fund

Other

Total

Available Revenues

Net Tax Increment Requirements

5,165,000 1

1

============1
20,391,606 1

============1
798,602 1

~ $26,355,208

1 573,216 1

r ... $25:781 :992

Summary of the Statement of Indebtedness - Project Area Page 1 12/12/2011



Fiscal Year

Project Area Name

Forward from Prior Year

.. '~.·,RedevelopmentJ!.ge~~iesc~il1Cincial Transactions'Report
Agency Long-Term Debt

12011 1

IProject Area N~. 1 I

IVes"; :1

Bond Type

Year of Authorization

Principal Amount Authorized

Principal Amount Issued

Purpose of Issue

Maturity Date Beginning Year

Maturity Date Ending Year

Principal Amount Unmatured Beginning of Fiscal Year

Adjustment Made During Year

Adjustment Explanation

Interest Added to Principal

Principal Amount Issued During Fiscal Year

Principal Amount Matured During Fiscal Year

Principal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year

Principal Amount In Default

Interest In Default

ICity/County Debt 1

I
1984

1

I 20,391,606 1

I 20,391,606 1

IProject Funding 1

I
1991

1

1
2034

1r' '$19:368,878

I I
I I
I I
I 1,022,728 1

I 1

I 1

~ $20:391 ;606 .

I I
II

Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt Page 1 12/12/2011



Fiscal Year

Project Area Name

Forward from Prior Year

Bond Type

Year of Authorization

Principal Amount Authorized

Principal Amount Issued

Purpose of Issue

": ·Rancho PalosVerdes~~edevelopment'Agency
. ,,-j~i ~',-:,-<::: '." - ,·s",' '--':::;>:'_;,_!''-.~.~':»;i'::<_;,:',::'>-;':;-,.,':-- ," .-_~'<_:-"" ':',:.;'-" i

';Re~~velopment Agencies financial Transaptions Report
Agency Long-Term Debt

12011 I
IProject Area No. 1 I

IYes ·~ •• ·•• I
lather I
I

2003
1

I 3,111,4001

I 3,111,4001

Deferred Interest Payable On Loan
Restructure

Maturity Date Beginning Year

Maturity Date Ending Year

Principal Amount Unmatured Beginning of Fiscal Year

Adjustment Made During Year

Adjustment Explanation

Interest Added to Principal

Principal Amount Issued During Fiscal Year

Principal Amount Matured During Fiscal Year

Principal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year

Principal Amount In Default

Interest In Default

I 2004/

I 20281r $1,136,303 --

I I
I I
I I
I I
I 337,701 I
I I
] .. - $798:602

I 1

I I
Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt Page 2 12/12/2011



Fiscal Year

Project Area Name

Forward from Prior Year

Rancho Palos Verde~eRedevelopmentAgency

RtH:levelopmenf Ag~n.Cie!;fir1ancialTransactions. Report
Agency Long-Term Debt

12011 1

IProject Area No. 1 I

'Yes .•..•.. 1

Bond Type

Year of Authorization

Principal Amount Authorized

Principal Amount Issued

Purpose of Issue

Maturity Date Beginning Year

Maturity Date Ending Year

Principal Amount Unmatured Beginning of Fiscal Year

Adjustment Made During Year

Adjustment Explanation

Interest Added to Principal

Principal Amount Issued During Fiscal Year

Principal Amount Matured During Fiscal Year

Principal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year

Principal Amount In Default

Interest In Default

ITax Allocation Bonds 1

1
1997

1

I 5,455,000 1

, 5,455,000 I
Iproject Funding I
, 19971

, 20341

I .. '$5,250,000 ...

I I
I I
I I
I I
1 85,000 I

1 1

J·--$5~165-,OOO

I I
I 1

Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt Page 3 12/12/2011



Statement of Income and Expenditures - Revenues

Fiscal Year

Proiect Area Name

12011--'
Iproject Area No.1 I

Capital Project
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special
Revenue/Other

Funds Total

I I I I 'I $0
1 50,0041 I I r ------ $50,004

r------$-50,91-3 r- --n$897:470--r- -$575;518 rm--------$O r --$1,523:901

1 1 I I il $01 1 1 I r ____u - $0

I I 1 I r o

----- $0

I I . I I 11------ $0

I 9091 1 1,151 11----$2,060

I I 1 I . ,I d_ --- $0
I 1 I I I 0 - - ------ -- -$0
I I I 350,000 I .rOd -$350,000
I I I I r----- -- $0·······

1 I I I r---· $0
[I I '1------- $0

Tax Increment Gross

(/nc/ude All Apportionments)

Special Supplemental Subvention

Property Assessments

Sales and Use Tax

Transient Occupancy Tax

Interest Income

Rental Income

Lease Income

Sale of Real Estate

Gain on Land Held for Resale

Federal Grants

Grants from Other Agencies

Bond Administrative Fees

Other Revenues

Total Revenues

I 1 897,4701 224,367[l r $1,121,837

Statement of Income and Expenditures - Revenues Page 1 12/12/2011



: ..Rancho PalosVerdestRedevelopment Agency· . C

.,~ed~~eIOPn1e~{~~~n~'ies'Fi~:~pcial Trans~~tf~~sRep9rt'
Statement of Income and Expenditures - Expenditures

Fiscal Year

Project Area Name

12011 I

IProject Area No.1 I

Capital Project
Funds

Debt Service Low/Moderate Special
Funds Income Housing Revenue/Other Total

Administration Costs I 21,951 I I II ._. $21·,95T· ..
Professional Services 292,046 I I r $292:046·

Planning, Survey, and Design 172,811 I if ·····$·172,811

Real Estate Purchases I ir ... ... '·'·'$0"
Acquisition Expense II········ ... =. $0'··

Operation of Acquired Property :1···· $0

Relocation Costs I I ,I $0
Relocation Payments I If···· ····-$0
Site Clearance Costs I I I [··_=····$0··
Project Improvement / Construction Costs I I I I :1 $0·
Disposal Costs

Loss on Disposition of Land Held for
Resale

I I I I 11"··········· ····$0··
I I I I f············"$"O····

Statement of Income and Expenditures - Expenditures Page 1 12/12/2011



··.•. Bancho· Palos.\I~rde$ R~d~velopment Agency
.. ·····~.~d~~~,o~~e~t:~g~·~·~i~~··.Fi~-~~~i~,·T~~f1~~~lr()ns···.·Report

Statement of Income and Expenditures· Expenditures

Fiscal Year

Project Area Name

12011 I
IProject Area No.1 I

Capital Project
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Special
Revenue/Other Total

Decline in Value of Land Held for Resale

Rehabilitation Costs

Rehabilitation Grants

Interest Expense

Fixed Asset Acquisitions

Subsidies to Low and Moderate Income
Housing

Debt Issuance Costs

Other Expenditures Including Pass­
Through Payment(s)

Debt Principal Payments:

Tax Allocation Bonds and Notes

Revenue Bonds, Certificates of
Participation, Financing Authority
Bonds

City/County Advances and Loans

All Other Long-Term Debt

Total Expenditures

Excess (Deficiency) Revenues over
(under) Expenditures

I I I I r" ,_'0 ·····,··,$0''7

I I I I II ··········$0'·
I I I 1 r ."$0-,

I I 887,4041 If'$887,404'

I I I I f"'" "'$0'"
I I I I .r· "... . $0' ,.

I I I I r' "'-"'$0"
I I 260,1991 I r" .,. $260J99 ,

I 1 85,000 I I I" - $85,000'-'

I I I I 1""""$0'

I· I I I . f'··.. ·' .. =--'$O"?

I I 337,701 I I .1'" .-$337-:701 ~

[I' "-$292,046 ["-'-$1,592,255['''' $172,811 r-- _ '···· ..$0·:1 $2,05-7,112"

r ($24'1:133)11-- ($694,785) r .. '$402:707' r '$01' ($533,211)

Statement of Income and Expenditures - Expenditures Page 2 12/12/2011



Fiscal Year

Project Area Name

Rancho Palos:N~r~es-Bedeveloprrumt-AgeQcy
,h/:';:'; ~~ c,.n·:,:-:,. .~_--~"_c -~ - -"' ~,>;-" o}-',-,:,

~edevelopmentAgeh6ies Financi.ai -Transactions RI:lnnrt
·i~<.:.;~:::.>.:".' -".::,:: ~. -.:~,):,-:- ?~,,:'-:>:.:";" :_o_::~~. ::>;_:~,f:;,i:'-::~':{> _-'.:'-"" f_<~~_/_";:C-:r' '::.' --::_':~---' :--, - ,":

Statement of Income and Expenditures - Other Financing Sources

12011 I
IProject Area No.1 I

Capital Project
Funds

Debt Service
Funds

Low/Moderate Special
Income Housing Revenue/Other Total

Proceeds of Long-Term Debt

Proceeds of Refunding Bonds

Payment to Refunded Bond Escrow Agent

Advances from City/County

Sale of Fixed Assets

Miscellaneous Financing Sources (Uses)

Operating Transfers In

Tax Increment Transfers In

Operating Transfers Out

Tax Increment Transfers Out

I I I I if $0
I I I I '1

u

$O -

I I I 11-------- ---$,0--'

I 973,511 I 49,217 1 1----$1,022;728 .
I I I [1--- ... -- --$0--
I . I I I ---- -$0

I I I if -$0

I I :1 - $0I I I I if- -... -....-....---$0--

I I I r----m_·_--$O·
(To the Low and Moderate Income Housing Fund)

Total Other Financing Sources (Uses) --$0· IIp. $973,511-r---- $49:21-7 r-·-----------$O f --$1:022,7211"

Statement of Income and Expenditures - Other Financing Sources Page 1 12/12/2011



Redevelo'pment;Agenci~s:Financi~lI Transactions Report
.:---,_",_,' .-,' ~ ','. """""i<~<_:;~:-~'" ',';,'0.:

Ran~!l()e~lps Ve~.~esRed~yel~PrhentAgency,

Statement of Income and Expenditures - Other Financing Sources

Fiscal Year

Project Area Name

12011 1

!Project Area No.1 I
Capital Project

Funds
Debt Service Low/Moderate Special

Funds Income Housing Revenue/Other Total

Excess (Deficiency) of Revenues and r '('$241:'133) f .. $:278,726":l'
Other Financing Sources over
Expenditures and Other Financing Uses

$451 :924 [1"$0 J'" $489:517·
Q

$4,109,382$0.. $572~007""r" $338,461':1"' "$3,19S:9'14"r'"
.1 " _ ,~ 1:1 $0I I .I

Equity, Beginning of Period

Prior Period Adjustments

Residual Equity Transfers Iii I J $0

Equity, End of Period
r ··· · '''T' ..
; . $330,874 ~ $617,187 $3,650,838 :1" .. ···$0· r $4,598,899'"

Statement of Income and Expenditures - Other Financing Sources Page 2 12/12/2011



CRat'lcI19RaIO§Nert.te,s Red~v~19pmentAgEmcy
., <: ~l"0,~'

RedevelopnientA~~hcies Financial transactions Report
,.-. --'''', ....<'.,':~{.>·.·.·:',' .•>·,·c .... ,.- ·:co .. ", ,-': '" -,-, ,,',-.' '.,-', ._: .....:. ",-:.,. '..< ',' -'." :. -":. ',,:,," ',' :.'

Balance Sheet - Assets and Other Debits

Fiscal Year 2011

Assets and Other Debits

Capital Projects
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special'
Revenue/Other,

Funds
General Long­

Term Debt
General Fixed

Assets Total

Cash and Imprest Cash

Cash with Fiscal Agent

Tax Increments Receivable

Accounts Receivable

Accrued Interest Receivable

Loans Receivable

Contracts Receivable

Lease Payments Receivable

Uneamed Finance Charge

Due from Capital Projects Fund

Due from Debt Service Fund

Due from Low/Moderate
Income Housing Fund

Due from Special
Revenue/Other Funds

1 315,343 1 44,6461 589,736 1 I 'i' ':,J"..":,.,;':', ,'1'" $949':725'

1 I 1,',>,,':,1,1" "'$0

I 14,659 I",';1,.'"if" """, "$14:659

1 I' , ,01 ' r """"$0'"
I 2 I <, ";1 " , ," r' , $2

I 254,954 1 6,640,825 1';1 ;'?:' " ,J"""'$6:895,'7'79'
I I I I ' ,''-:1> ",f " , :J'-"" ----,$0"

I I I I I "',;",J $0'
1 1 1 I I 1,,3, ;"'<::;1 ", " $0

I I I 1 I, <;j ';,<n'dl:;,;(/','" "', ',1 "", ""$0'
I I I I 1,," ", ,";~n, '0;,; , ,f) """, , -$0

I I I I I,; ;,e/,k ,I "" "" $0

I I I I I:.. _?,>0"~;I'.'" "/1' """'$0

Balance Sheet - Assets and Other Debits Page 1 12/12/2011



I[-,,',H", I .'«~ll 1:('1 r $0

It; , ,;/,:;,1:,/,; ;,c ":1, ,'I I >,1 f"io
I;:,;,';~,"y/I;,; '01;1 1 617,862 If'''$617,862

I 1 1 1 1'1 'r $0

I 17,9761 573,2161 I V ,',' I ;r"" $591~1'92

I I>'DI I 1 "I '"J' '" ". $0

I I ';Y, ,', }'I I 1°"<'" > of' ".' , $0

,RaI1ChC?~~I~~:;yerdes' Redev~lopment Agency

Total
General Fixed

Assets
General Long­

Term Debt

Special
Revenue/Other

Funds

Low/Moderate
Income Housing

Funds
Debt Service

Funds

Ft~d~V~I~pm~~t~A~~~npi,es'FinanCial'Transactions••,Report

Balance Sheet - Assets and Other Debits

Capital Projects
Funds

Fiscal Year 2011

Equipment

Amount Available In Debt
Service Fund

Investments

Allowance for Decline In Value
of Land Held for Resale

Fixed Assets: Land,
Structures, and Improvements

Other Assets

Investments: Land Held for
Resale

Amount to be Provided for
Payment of Long-Term Debt

Total Assets and Other
Debits

(Must Equal Total Liabilities,
Other Credits, and Equities)

l;c,i,:::;:>" ;'J,:,;" 'i'i.'.'t~;l,~i/;',1 1 25,737,3461 'I ''''$2'5:737,3'46'

r'" $588,273' f '" ,," "'$617,862 II '---$7,245,222 If "" "'$0" ,I $26,355,208 r"'"''--''' $0 1----"$34,806;565"

Balance Sheet - Assets and Other Debits Page 2 12f12f2011



:Ran~ho: Paio~[Ver~es Reci~veiopl11ent Agerlcy ,'. '.'. ." .

.Redevelopm&l1fA~eI1CiesFi~a~.ciaj·Tta~~~ction~·Report' ',,'
"-- t." ,.; ~ __ ,__ >:":/ ::s~:,<_,,-0j-k",~::<:'~-.-!<_·: - :.'-',-.'.,.'.- ,,_---:__<~.:: - .'<,,:','.--;,:,._ - :c."" -_. e.'

Balance Sheet - Liabilities and Other Credits

Fiscal Year 2011 Capital Projects
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special
Revenue/Other

Funds
General Long­

Term Debt
General Fixed

Assets Total

Liabilities and Other Credits

Accounts Payable

Interest Payable

Tax Anticipation Notes Payable

Loans Payable

Other Liabilities

Due to Capital Projects Fund

Due to Debt Service Fund

Due to Low/Moderate
Income Housing Fund

Due to Special
Revenue/Other Funds

Tax Allocation Bonds Payable

Lease Revenue, Certificates of
Participation Payable,
Financing Authority Bonds

All Other Long-Term Debt

Total Liabilities and Other
Credits

1 2,4451 6751 611 I>,;I'''Y,'I $3,731 r

I I I I I .'J"" ·····,·$0'
I I I 1222:!(;) .... /)1.,',,' ',1 $0

I I 1 1;·~,:i'·,;·~~I.:·.ji;f;;:".:,r $0

I 254,954 1 I 3,593,773 1/' . ,,;iil ti ,.
H <'f $3,848,727

I I I I I: ' 'iirj;1 :>; . .. 'J"" "$0

I I I I I;\·,,! I" $0
I 1 I I 1:,1;•. i' 1" ....,.... $'0"

I I 1 I I· >, i} >1" 'H $0

<;'.,,;::,: I 5,165,000 Ie- I $5,165,000

1<;:,:;'" iJ .. ">;:~,',',I;,' 'I I 21,190,2081 ,'P::J;i, yr' $21,190'-208
,1$257:399 :," .'. $675 f'" $3;594:384 11 '.. .... .. ..' '$o} $26,355,208"1 . '> ',. . r"'$30,207:666"

Balance Sheet - Liabilities and Other Credits Page 1 12/12/2011



·Rahchc:)R(ilosl"erc:l~s Ref,levelQpment Agency

RedeY;I~p~~ntA~~nCieSFin~~ciiarTran~actionS· •.Rep()rt·

Balance Sheet - Liabilities and Other Credits

Fiscal Year

Equities

2011 Capital Projects
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special
Revenue/Other

Funds
General Long­

Term Debt
General Fixed

Assets Total

Investment In General Fixed
Assets

Fund Balance Reserved

Fund Balance
Unreserved-Designated

Fund Balance
Unreserved-Undesignated

Total Equities

I'i :, -I ::.," .. 'L'I" •.• ' I I' " '1 :1--...$0

I 17,976 1 573,2161 2,990,0001 ~' .•." '1;11'$3,581,192

1 312,898 1 43,971 I 660,8381 1 ;.:[ : '. .. r·-·--$1:i')1·7·,707

1 1 I 1 I'i e - -;~I .. '.."r- $0

[I" "-'$330,874 r- $617,187 ~ $3,650,838[1 ·····$01·, "fl'" -- ..... $0-r"$4:598,899

Total Liabilities,
Other Credits, and
Equities

$588,273
-- -- ..--~r ·.. ··--·· ..----.... ....-- ~.l-" -------..---
$617,862 l $7,245,222 l $01 $26,355,208;1 $0 $34,806,565

Balance Sheet - Liabilities and Other Credits Page 2 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report

Statement of Income and Expenditures

Revenues - Consolidated

Fiscal Year 2011
Captial Project

Funds
Debt Service

Funds

Low/Moderate
Income Housing

Funds

Special
Revenue/Other

Funds Total

Tax Increment Gross

Special Supplemental Subvention

Property Assessments

Sales and Use Tax

Transient Occupancy Tax

Interest Income

Rental Income

Lease Income

Sale of Real Estate

Gain on Land Held for Resale

Federal Grants

Grants from other Agencies

Bond Administrative Fees

Other Revenues

Total Revenues

[I --. . io r -..-$897,470 1$224,367' if 7$0 r -$1';121;837- .
II -..- $oJ . ... '$0 J' ..-== $n=---=="-'ZZ====""~$o=tt'1~F==="ZZ-=7===-'ZZ'$~0="-"

r'-' .. 'i'o 'f $0 I --'io-~ ···---$0 r """$0

~...--..-...-~~~r .- ..-~~. .}~,{ .:'......" .. '~~f'l·~ -.: "···~'1~ --ll·· 'n. ._"'-•• :"'•• ~~ . 0/

r '::-: ..:' ~~~"J' ~::: _--:~r:--··':--·$1'~-:'~'·ll· -".~: ···"'··'~~F-·····-:·~~'~~?· ~

f' ., .•. "-1. n:~l ZZ"':~ 1-:-'-'''$~50.,~~~--:r::·. :wn_.~~ :~n'F'~:",- ~'~~:=~~','r
[f--" ""$'0 'r"-' --.-- "'$0 ... :1 ..,- .., "" - $Ol""' """""--$o""r ..... M'M' • $0"

,I"" $0 I -'$0 l'--"-$o'l" ""_. $0" r $0
J---. -=---=. $0 l--- n· tt"" $0 I'--' --- ... -$0 ·r.,·· "n' -- $0 r·'········$O
J' "$0 I..·······.. '$0'"J .., .. $0 f' .... "'.... ·····$0':1 .. -. .... --$0
iI .--$50,004 I" .. "$oj '-"$O'f $() -r .'--- $50,004
il-'" , $50:913 f' $897,470 'r ,- '$575,518 r "'io'l"' $1,523.901""'

Revenues - Consolidated Page 1 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Expenditures - Consolidated

Fiscal Year 2011

Capital Projects
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special
Revenue/Other

Funds Total

Administration Costs '1---------- - -$0 ~ -$21.951--r---- .. ------- -$-O--I .---- --------$0 r----- -----$21;951
Professional Services r "$29£046 f-' -. ---- .'$0 -. J -.-··-----$0-:1--- .'---sO-l -- --$292,046 --
Planning, Survey, and Design r- -- ------$0 f- ---- $O---r-- - $172,81-1 r----- ------$0-11 - $172:811--
Real Estate Purchases 11 -. -- ----- $0 r- --------$0 ]- - - - - -$0 11-- ----$-0-11--------------$0 --
Acquisition Expense r--rr ...- .--- $0"""11 = ---$0-- ]--------- -$0-if------- --- $0 11- -- -- ----$0-
Operation of Acquired Property If -- $0 r----------- $0-1----- ---$Ol-- $0 f- ---- $0'--
Relocation Costs J ..-- --- $0:1 - -----$0] -------$0 1 --- $0' r---$0-7
Relocation Payments [I ---- ... -- $0 J -= 0------$0·1'---- ----·$0 r -- -----------$-O---il" - ------- $0-
Site Clearance Costs r--------- $0 cr------- ···-----$-0 J- --- - -- - $0--

1

1---- -----$O-ll---- -- $0 ~

Project Improvement / Construction r--- $0 r -$01------ -- -$0' -, -----$0 -. J----------- -·$0----
Costs "" '

Disposal Costs f --rt $0 !lm --- $0 r ---- -$0- T ---- $0 r $0
Loss on Disposition of Land Held [I . -- ------- $0 J =-$0 --,I --- ---- - $0·1--- $0 lr----- -····---$0 --

for Resale

Expenditures - Consolidated Page 1 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Expenditures - Consolidated

Fiscal Year 2011

Capital Projects
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special
Revenue/other

Funds

Total

A B C D E

;1 ---.. $0 r'- -- $OH r $0 if $() ',I-'-H - U -$0
~ _ , i .

II -- -- -- . $0 ,I -- $0 f =-- = $0 .. :1---- ---$O--r----·---_·----=----$O -- .
r--- ---------$0 r ---$887:,io'4I----·-- - $0 f -- ---- -_H --$0 r- "- $887:404-
if---- --------$(). r- ---------$0--1'-- ---- $0 11------· --$0 .] - .-$0
\1 -- -- . --~;o ] - --- --- $0 ".I $0 :1--------------$0 .-J---uu _ $-0--

$0

$0 ,r---'" -$0 :I
$0 ,1---- . .$0- r--

--_.",-- ._--_._.•
$0

$0

$260,199

$0$0

$0 :I
$260,199 J

$0 ~

r--'- -.- $0 il ...
r------------ .$0-- r-

Other Expenditures Including Pass
Through Payment(s)

Debt Issuance Costs

Rehabilitation Costs

Rehabilitation Grants

Decline in Value of Land Held for
Resaie

Interest Expense

Fixed Asset Acquisitions

Subsidies _to Low and Moderate
Income Housing Fund

Debt Principal Payments:

Tax Allocation Bonds and Notes

Revenue Bonds and
Certificates of Participation

ru

•• - •••••• u. $0 [I' ----is5,ooo' r- -.... '$or--Hio-l-' $85,000
:1 -- _n -- .$-0 . f .. ---- - -$0 -r $0 .- :1- -__U --$0 11- --- . - -- -$0-

City/County Advances and Loans:1 -$0 -~ ---- -----$0- :1-- $0 r- --- -- ---- $O--f- ---- n. $0---
U.S., State and Other Long-Term Debt r--- --------= - $0 -r ---n--$337,701 r- --- $0 --r--------------$-OT ------$337:701-

Total Expenditures 1I ------ $292,046 :.1 ---$1;592,255--1 - ----- $172,81-1-- If ----- - ---$0 r --- =$2:057,11-2
Excess (Deficiency) Revenues ~--($24i1-33) -J-- - .. ($694;785-)-]-'- '-$402:,707 r"-'" .- --$0 J ($533-;211)
Over (Under) Expenditures

Expenditures - Consolidated Page 2 12/12/2011



Fiscal Year 2011

Rancho Palos Verdes Redevelopment Agency
Redevelopment Agencies Financial Transactions Report

Statement of Income and Expenditures

Other Financing Sources (Uses) - Consolidated

Capital Projects
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special
Revenue/Other

Funds Total

Proceeds of Long-Term Debt

Proceeds of Refunding Bonds

r . '$0· r" , $0' ~ . ..,.. $O"r "'io 'f $0
" "r u

,-" • $0· r. $0 1" ...M$O r'····- '$0 ,I ... $0

r·· .... ··.. $0 f···.... $o·Hr $0 .r $0 J $0Payment to Refunded Bond Escrow
Agent

Advances from City/County r . Siol'" $97·3,51'1 tf $49,217 J $0 II $1,022,728

Sale of Fixed Assets I $0" r'" · -·.··'·'···$O···~ _.. $0·" r··"·· ······$0 :1" $0

Miscellaneous Financing Sources (Uses) J ··$0 .. :1 · .. $0 1 . $0" r······ "'$0 . ,I' ····· ..$0·····

Operating Transfers In J··········· .. ···_·io···f···· $0 .~ ·· ..$O! ·······io ',1· .. . $0·

Tax Increment Transfers In r···· '·$0' ·.. ··,1·· ············~;o····

Operating Transfers Out $o·J $0 1·····..·$01···· $0

Tax Increment Transfers Out . $0 t,.,·.. ···..,·,·, .- :;. ..

(To the Low and Moderate Income
Housing Fund)

Total Other Financing Sources (Uses)

Other Financing Sources (Uses) - Consolidated

$0 $973,511 :1

Page 1

$49,217 ·r ..... ············$0··r· .. ··$1,022,728-·

12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report

Statement of Income and Expenditures

Other Financing Sources (Uses) - Consolidated

Capital Projects
Funds

A

Debt Service
Funds

B

Low/Moderate
Income Housing

Funds

c

Special
Revenue/Other

Funds

D

Total

E

Excess (Deficiency) of Revenues and r- ($241;133) f' ... "$278,726'1
Other Financing Sources over '
Expenditures and Other Financing Uses

$451,924 '1 ---. --$0"" --·--··-$489:517··

Equity Beginning of Period

Prior Year Adjustments

Residual Equity Transfers

Other (Explain)

Equity, End of Period

f'- -"" $572;007 11 =-=$338,461":1=' -$3:191i~914 T .,.- ----, ----$0"'--;1'" --$4,109,382
- : < , ,

J - ,.... $0 i" '--"" "-'$0 11·$0·'--·---" .$0' J ..- - - '$0
J.---- -- $o'r . '$0'r -, $0'1' -- ..-.- '$0[1 --·--·$0

r··--'··----· . $0 r'-""'" "--"'$0' "f .. --. --.. $O"r--··-'''''''''$O--r··-· .-.--. ·--·$·0·

f -"$330,874 il' $617,187 .~ -"$'3,650:'838'1" ,H - '-$0 r $4,598~'899

Other Financing Sources (Uses) - Consolidated Page 2 12/12/2011
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Folders x Name Size i Type

ttl hablbt '1§j201l-16390100610.mdb 312 KB 'Mlcr<Jsoft Access Da .

rot Hesperia-Water '1§j201l-13981644800.mdb 284 KB Microsoft Access Da ..
ttl ro 1386 ~Clty of Del Rey oaks State Controller Report 2010.xls 6.45 r~8 Microsoft Excel Wor .
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ItJ ro PPC Clients ~sendme.php 6.47 KB PHP File
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(+'1 ~ lacerte on 'IrvlneIO\dlehlevans' (J:) '[Isan Luis Rey Nunlclpal Water District 2010-20112011-12... 240 KB Microsoft Access Da•••

ff) ~ diehlevans on 'IrvlnelO' (0:) t:!Jenny lind Vet 2011-12200502000.mdb 244 KB Microsoft Access Da•••
ttl ~ DiehlEvans on 'Carlsbadl0' (X:) Q;!2011 - Butte County Special District SCO Reports.zlp 2.87 MB WlnZlp File

if] ~ Diehlevans on 'EscondidolO' (V:) '[)StreetDataCollectlon.MDB 13.0 MB Microsoft Access Da...
ff) 0- Control Panel ljl1West Covina CAFR 6-30-10 zipped.zip 8.14 MB WlnZlp File

ff) ....j My Network Places '!IDLocal Govt. Compensation Report-San Miguel CSD.rtf 55.3 K8 Rich Text Format

'S) Recycle Bin , ~30-H&5 33684(f)(4)(A) 12-15-2010.zlp 21.9 MB WlnZlp File

ttl ~ Internet Explorer ;Y:i iWl]nfpdpayrolltrans.doc 22.5 KB Microsoft Word Doc .

5' .', ...:.._~_ "Ii , .. 1,>1 NIIIIIIII••1 284KB r~icrosoftAccessDa .

i User: sco01lorsi G Internet

r~odified ..,

12/15/2011 8:57 Ar~

12/15/2011 8:23 Ar'l
12/13/2011 4:4B pr~

12/13/2011 4:46 PM

12/7/2011 10:26 AM

12/712011 8:38 A!'l
121612011 9:25 AM
12/512011 2: 17 Ar~

11/2912011 4:37 PM
11/28/2011 5:50 Ar~

11/211201111 :29 AM

11/1612011 3:24 PM
11/1012011 10:32 AM
11/1012011 10:06 AM

111412011 2:45 PM
111312011 9:39 AI'l
1012612011 10:09 AM

101251201110:31 AM

10119120111 :35 pr~

1011812011 9:07 PM
1011812011 2: 15 PIYl

10117120111:06 PM
1011712011 1:06 PM
10/17/2011 12:54 P~1

10117/201112:12 pr.l

10114/2011 7:45 Ar~

1011212011 9:55 A!'l

10111/2011 1:12PM
101312011 8:21 AM
313112011 10:48 AI.l
111312011 10:00.AI~

12/1312010 3:45 PM

1219120101:26 PM

1211512011 10:09 AM

I

I
I

. I
',I

, .. 1

I
; 'I

I
I

-·1-J
i

I
.1

I

I

!
"I



·Ra:hChQPal()$JVerdes:RedeveloPinentAgency·
'-.".' .' , .;'-To .: <"._: .... ,_,,_ ,"'... ",', .... ,,< .C",,' ,- "._~ ',r:.. : .. _ -'_ ' _ .C,' •.• ) .....~:,., - - .... ' •

..Red~.y~IRPfri~~fAa·~h~ie§'F:i na.nci~lITransacti()Qir~eport· ..
General Information

~ Zip 190275- I

~.~~dress Change~

IRanCho Palos veri State

1(310) 377-0360 I

Member

Member

Member

rM;;;ing ;~~~~_.--------.-....--•.,--.--....-.---.--.

IStreet 1 130940 Hawthorne Boulevard 1

IStreet 2 I I

i City ,--

IPhone
I

Fiscal Year 2011
rM~~;;;;;~fth~-Go~;;;;;i~gB~dY----·~·---_·_-·--_··'-·-- Agency·c)fflclcils.-----·---·. -----··----·---~·;ddl:-~---·-..... -. ·-f
! Middle I Last Name First Name I T I Phone I
I Last Name First Name Initial. m la

IChairperson ILong IIThomas EJ Executive Director ILehr 1 ICarolyn ID 1(310) 377-0360 I
I Member IMisetich IIAnthony ~ Fiscal Officer IMcLean I IDennis ID 1(310) 377-0360 I
I Member IStern IDouglas ~ Secretary IMorreale I Icarla 1D 1(310) 544-5208 I

Member IWolOWiCz IStefan 0 .------------ Rep~rt Prep;~~dB;-------I-;;d~-~~·~tA;:jit~~----_·_--·----· ..··

Member ICampbell Brian D Firm Name IWhite Nelson Diehl Evans, LLP I
Member I D Last 'callanan 1 ICalianan I
Member I 0 First 'Robert 1 IRobert 1

I D Middle Initial II:::::J IJ 1

I 0 Street 12875 Michelle Drive, Suite 31 '2=8=7=5=M=iC-he-I-le-D-n-'v-e-,-S-u-ite-30-0---1

I ..__ ..... .__g_ City Ilrvine I 'Irvine I

State ICA I ~
Zip Code 192606- I 1=92=60=6-=----1

Phone 1(714) 978-1300 1 1(714) 978-1300 I

General Information Page 1 12/15/2011



Audit Information

Fiscal Year 2011

Was the Report Prepared from Audited Financial Data,
and Did You Submit a Copy of the Audit?

Indicate Financial Audit Opinion

If Financial Audit is not yet Completed, What is the
Expected Completion Date?

If the Audit Opinion was Other than Unqualified, State
Briefly the Reason Given

Was a Compliance Audit Performed in Accordance with
Health and Safety Code Section 33080.1 and the State
Controller's Guidelines for Compliance Audits, and Did
You Submit a Copy of the Audit?

I YesI

I I

I I
.. I

If compliance opinion includes exceptions,
state the areas of non-compliance, and
describe the agency's efforts to correct.

IUnqualified I
II I

Indicate Compliance Audit Opinion

If Compliance Audit is not yet Completed, What is the
Expected Completion Date?

Audit Information Page 1 12/12/2011



Project Area Report

Fiscal Year 2011 Project Area Name !project AreaNO.1'

1 01

I
2034

1

1
2024

1

1
2009

1

1 1,100 I

1 96.01

I 4.01

[ '<i' ' '<''(esj

1 pI
A =Administrative Fund

M =Mortgage Revenue Bond Program

S =Proposed (Survey) Project Area

I Yesl

7/21/19841

1

I====1
Yesl

(MM-DD-YY)

Percentage of Land Developed at the Inception of the Project Area

Health and Safety Code Section 33320.1 (xx.x%)

Objectives of the Project Area as Set Forth in the Project Area Plan

(Enter the Appropriate Coders) in Sequence as Shown)

, R =Residential I =Industrial C =Commercial P =Public 0 =Other

Will this Project Area be Carried Forward to Next Year?

Established Time Limit:

Repayment of Indebtedness (Year Only)

Effectiveness of Plan (Year Only)

New Indebtedness (Year Only)

Size of Project Area in Acres

Percentage of Land Vacant at the Inception of the Project Area

Health and Safety Code Section 33320.1 (xx.x%)

Date Project Area was Established

Most Recent Date Project Area was Amended

Did this Amendment Add New Territory?

Most Recent Date Project Area was Merged

Forwarded from Prior Year?

Enter Code for Type of Project Area Report

P =Standard Project Area Report

L =Low and Moderate Income Housing Fund

o =Other Miscellaneous Funds or Programs

Does the Plan Include Tax Increment Provisions?

The rest of the expenditures were
limited to:

~c;t~vity..~.eJ).?_r:!. "

- Membership dues to the Abalone
Cove Landslide District and Klondike
Canyon Geologic Hazard Abatement
District.

- Fees relating to the sale of a
condominium on Ravenspur
previously acquired for affordable
housing purposes.

-The annual financial statement audit.

Please Provide a Brief Description of
the Activities for this Project Area
During the Reporting Year.

The Agency incurred expenditures
for a single landslide (blight)
mitigation project. The landslide
area grading project along Palos
Verdes Drive South was completed
for a total of $255,616 including
permits and other related fees. No
other expenditures were made to
alleviate blight (the landslide) in the
Project Area during FY 10-11.

The Agency incurred yearly regular
maintenance of dewatering wells.

Project Area Report Page 1 12/12/2011



·····Rancho Palos"\ierdes RedevelopmentAgency

Redeyelopment Agencies Firianci~ITransaction~;Report

Assessed Valuation Data

Fiscal Year 2011

Project Area Name

Frozen Base Assessed Valuation

Increment Assessed Valuation

Total Assessed Valuation

IProject Area No.1 I

I 20,930,956 1

r ----- 114,407,706

I 135,338,662 1

Assessed Valuation Data Page 1 12/12/2011



Fiscal Year

Project Area Name

~ancho, Pcalo~ Verq'~s Redevelopm~ntAgenty ", "';"

..••. :,:~edeveloJme~t~~)endi,~~'Fi~ah~i~iTr~n~'acti~ns·R~P~rt. '. "
.:. ',:::., ,.',::(.;.:,-- ..',.:':- -,. " • -.l'_••:':;'~ ,.::. ' ,,- :,-',', i<,,:.._'·:L,~r<::->'-:.:,.i\<~-/{.,;:~_:-<.-~ --. ,- - ,:",,,,:,,.' :<:;;,~\:._ .', "_~ <:: ' .c.' ..:: '_;-_~":'-

Pass-Through I School District Assistance

12011 I
Iproject Area No.1 I

Tax Increment Pass Through Detail Other Payments

Amounts Paid To Taxing
Agencies Pursuant To:

H &S Code
Section 33401

H &S Code
Section 33676

H &S Code
Section 33607

Total H & S Code H & S Code
Section 33445 Section 33445.5

County

Cities

School Districts

Community College Districts

Special Districts

Total Paid to Taxing
Agencies

Net Amount to Agency

Gross Tax Increment
Generated

I I I r' q···.. ·$O·jYi,·2,·.1>:.,;};I'I;:':. ;-;1
I I I r '..-.. -"-$0" >. < ,,' '.' ..,;: I';" ..c·'1
I I I :1'-··..$0 1 I I
1 1 1 II" -n "'$0'1 1 I

I 190,0121 I r"""$190:012 '1 -.• c· •S," ··t.~'l ::!C:";'C .; I
r=-$190'-012' II .. .. $0' r ., , $0 r' ··$19·0,0'1'2·( .- - $0- r - ----""'$0"

Pass-Through / School District Assistance Page 1 12/12/2011



Fiscal Year

·... ,{Rahcllopalos ve:rdes~edeyejopmentAgency """: :'.".;
-.'Redey~lbprj1ent-Agei'1~ies;Fi nanci~FTransactibnsR(;port:'

<,'.:;h:::~<~;»·::~~:--:~«·,;. '-, ,'::: -; -- ;)i·-·:'.:'C::~\~,~::_- -~>,: ":::;::>,,:-,:-i::-:__';1~h1t-;~):: ~ , .- -:-.- :~ :- >, __ ',; >.>. -,: ;~:"<-_i~ __~-':; >.-.: :~

Summary of the Statement of Indebtedness - Project Area

2011

Project Area Name

Tax Allocation Bond Debt

Revenue Bonds

Other Long Term Debt

City/County Debt

Low and Moderate Income Housing Fund

Other

Total

Available Revenues

Net Tax Increment Requirements

I 5.1.65.000 1

1 1

I 1

I 20.391.606 1

I 1

I 798.602 1

r"'" $26:355:208"'"
I 573,216 1

.1 ·········$25.781:992··

Summary of the Statement of Indebtedness - Project Area Page 1 12/12i2011



,RedevelopITIentAge,r\cie~~~in.~ncial'Trahsactions',Report .,."
Agency Long-Term Debt

Fiscal Year

Project Area Name

12011 I

IProject Area N~. 1 I

Forward from Prior Year

Bond Type

Year of Authorization

Principal Amount Authorized

Principal Amount Issued

Purpose of Issue

Maturity Date Beginning Year

Maturity Date Ending Year

Principal Amount Unmatured Beginning of Fiscal Year

Adjustment Made During Year

Adjustment Explanation

Interest Added to Principal

Principal Amount Issued During Fiscal Year

Principal Amount Matured During Fiscal Year

Principal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year

Principal Amount In Default

Interest In Default

ICity/County Debt I
1

1984
1

I 20,391,606 1

I 20,391,606 1

'Project Funding 1

I
1991

1

I
2034

1r·"·$19;368',878'
, 1

1 I

I I
, 1,022,728 1

I 1

I Ir·' $20,39'1,606 '

1 1

II
Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt Page 1 12/12/2011



" .' .•.• .• ','RanchoPalos Verd·es'J~edevelopmenf.L\gency'.
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•,.JRe.~~velopment Age~cies Einancial:Transa~tioris Report
Agency Long-Term Debt

Fiscal Year

Project Area Name

Forward from Prior Year

12011 I

IProject Area No.1 I

IYesl

Bond Type

Year of Authorization

Principal Amount Authorized

Principal Amount Issued

Purpose of Issue

Maturity Date Beginning Year

Maturity Date Ending Year

Principal Amount Unmatured Beginning of Fiscal Year

Adjustment Made During Year

Adjustment Explanation

Interest Added to Principal

Principal Amount Issued During Fiscal Year

Principal Amount Matured During Fiscal Year

Principal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year

Principal Amount In Default

Interest In Default

lather I
I

2003
1

I 3,111 ,400 I
I 3,111,4001

Deferred Interest Payable On Loan
Restructure

I 20041

I
2028

1r "$1,136,'303 ..

I I
I I
I I
I I
I 337,701 1

I I
J ""$798:60'2 =

1 I

1 I

Bond Types Allowed: I

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt Page 2 12/12/2011



Fiscal Year

Project Area Name

Forward from Prior Year

Rancho Palos Verdes RedeYelopmentAgency

·RedevelopmentAg~nciesFir1anciaIJral"lsciction.sRep()rt." . .. .," ,""" . " ' .

Agency Long-Term Debt

12011 I

IProject Area No.1 I

IYes I
Bond Type

Year of Authorization

Principal Amount Authorized

Principal Amount Issued

Purpose of Issue

Maturity Date Beginning Year

Maturity Date Ending Year

Principal Amount Unmatured Beginning of Fiscal Year

Adjustment Made During Year

Adjustment Explanation

Interest Added to Principal

Principal Amount Issued During Fiscal Year

Principal Amount Matured During Fiscal Year

Principal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year

Principal Amount In Default

Interest In Default

ITax Allocation Bonds \

I 1997\

I 5,455,000 I
I 5,455,000 I
Iproject Funding \

I
1997

1

I
2034

1

I $5,250,000

I \
I I
I 1

\ I
I 85,000 I
I I
;1- - $5,165~OOO'

I I
\ \

Types Allowed:

Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt Page 3 12/12/2011
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Statement of Income and Expenditures - Revenues

Fiscal Year

Proiect Area Name

~Jt11 um, nJ
Iproject Area No.1 I

Capital Project
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special
Revenue/Other

Funds Total

Tax Increment Gross

(Include All Apportionments)

Special Supplemental Subvention

Property Assessments

Sales and Use Tax

Transient Occupancy Tax

Interest Income

Rental Income

Lease Income

Sale of Real Estate

Gain on Land Held for Resale

Federal Grants

Grants from Other Agencies

Bond Administrative Fees

Other Revenues

Total Revenues

I I 897,470 I 224,367 li,;" r- _. $1,121:837

I I I I r $0
I I I I r'-' -" -- $0 0

I I I I 'I········ ',···---'$0·-
I . I i'- '. -,. $0

909 1,151 I ,r"-'- ,$£060"
==== I·r .. -'- '$0--"

I 11-·---'---- $0'
350,000 I . r' - ,$35():o66' ..

j I r' $0I I I I r '..',.' $0
1 1 1 1 ~ __0_' ,- $0'
I I 1 I r""- .. -, ,$0-
I 50,0041 I I r ·-----$50,004--r- ' .. -- $50','9'1-3 __0 if .--,- $897,470 -I $575:518- J ,- -- -, - '$Or'-'-- $'1,523:'901'-

Statement of Income and Expenditures - Revenues Page 1 12/12/2011



Statement of Income and Expenditures - Expenditures

Fiscal Year

Project Area Name

12011 1

IProject Area No.1 I

Capital Project
Funds

Debt Service
Funds

Low/Moderate Special
Income Housing Revenue/Other Total

Administration Costs I I 21,951 I il $21,951

Professional Services 1 292,0461 r-- "$292',046
Planning, Survey, and Design I I 172,811 If -- - $172,811'

Real Estate Purchases I I If- $0

Acquisition Expense I I r-,---- - $0--

Operation of Acquired Property I I :1 ,,- $0

Relocation Costs I I I I r- -$0-
Relocation Payments I I I I r ..,.---- =- 'io' .
Site Clearance Costs 1 I I I ~'-- -,-- -,--" $'0"
Project Improvement / Construction Costs I I I I r -, -.- -,-- $0·,--

Disposal Costs

Loss on Disposition of Land Held for
Resale

I I I I r" P' , --$0
I I I I II' '$0'

Statement of Income and Expenditures - Expenditures Page 1 12/12/2011



·.... .Rancho Pal()sJ'erdes'R~d~velopmert Agency

"R~d~~~lo~~e~f~g~~~ieSFi~a~~ial····Trarl;adii~ns· Report .

Statement of Income and Expenditures - Expenditures

Fiscal Year

Project Area Name

12011 I

IProject Area No.1 I

Capital Project
Funds

Debt Service Low/Moderate Special
Funds Income Housing Revenue/Other Total

$260,199

$887,404

I ,----1 I .---11---11 .. '-"'- """'$0"

I . I : ' il" -"""'$0'

I I 887,4041 : I:~.."'.~..n$?:~-
I I I I r" .. "'~;o'

1 I , 1 r·····'io·

: ,I =====il-------rl---·r" ..··..··········-..·..·
~ L-_.J2~60~,199991 I '1--- ..... ---.~~$~ ..~Other Expenditures Including Pass­

Through Payment(s)

Debt Issuance Costs

Decline in Value of Land Held for Resale

Interest Expense

Fixed Asset Acquisitions

Subsidies to Low and Moderate Income
Housing

Rehabilitation Costs

Rehabilitation Grants

Debt Principal Payments:

Tax Allocation Bonds and Notes

Revenue Bonds, Certificates of
Participation, Financing Authority
Bonds

I I 85,000 I I :1" .. $85,000''''-
I 1 I I ~. . '$0'

City/County Advances and Loans

All Other Long-Term Debt

Total Expenditures

Excess (Deficiency) Revenues over
(under) Expenditures

I· I I I .f' ...,. ""'$0'"

I I 337,701 I I ir .,. '$337:'701"

1I ·· $292,046 r- ""$1';592,2'551"" '$172.811 '1 , $0' :I $2,05'7,1 :Ii'"

f' ($241,133):1 ($694,785)1'''$402;7071 .. "$0 T' ($533,211)
. . , , ,

Statement of Income and Expenditures .. Expenditures Page 2 12/12/2011



Rancho j:)a'o~",Verdes, Redevelopl11ent AgelJcy
.. :;~" ; ..' __ ::~~/._~: .--.:<~\-,/~:>':: ;~,--':;- ::.O'.::"::;>c'f:'~':-'<-·-<----::>:;- - -::~:-::;o: __ :'.:?:<'/-•• _-~ .-'-, .'- -·:,..-;j:.f.:;:/;:';7.-;:~'--- ,_ - ,.:-::_c::.'

;': •:;,'~~de,!el~lln1ent.~g~h~i~iFinanciaiTrahsactions Report

Statement of Income and Expenditures - Other Financing Sources

Fiscal Year

Project Area Name

12011 I

IProject Area No.1 I
Capital Project

Funds
Debt Service Low/Moderate Special

Funds Income Housing Revenue/Other Total

$0
$0

'--'0"'-'--._"0 ._.....

$0

Proceeds of Long-Term Debt

Proceeds of Refunding Bonds

Payment to Refunded Bond Escrow Agent

Advances from City/County

Sale of Fixed Assets

Miscellaneous Financing Sources (Uses)

Operating Transfers In

Tax Increment Transfers In

Operating Transfers Out

Tax Increment Transfers Out

If' .... $0'
f···· "'$0

__________-'--- --',1.. . ·······$,0

973,511 49,217 I '$1,022:728I $0 .

~=======:======~=========:-:======~l .. .. ..·$0 ..
---, ..- -- ....-,.--,' ---

'I

II
I I I I il
I I I !'i=1= ....=.......=.... $0

(To the Low and Moderate Income Housing Fund)

Total Other Financing Sources (Uses) r· ....·..·._..- $0'1' = .... $973~511"1'" ...... _-$49:217.. ·r .... $011-"'- $1:022,728-'7
, '. I . I

Statement of Income and Expenditures - Other Financing Sources Page 1 12/12/2011



·Rancho.Palos ver~esRed~veI9P~entAgency.".

" ... :, .• ·.·.RedevelopmenfAgEmci~s FiriancialTransactiohs Report
"i':';_~~ . .;:.\;: > ;: .,::" -~ -~ -..·:>t~~:>x;;-~, 0-;;-1/- - ",

Statement of Income and Expenditures - Other Financing Sources

Excess (Deficiency) of Revenues and:1 ($241:'133) II" $278.726 . j . $451.924 .:1 _.. ..... $0 .J $489,517
Other Financing Sources over
Expenditures and Other Financing Uses

Equity. Beginning of Period ~ .- ···$572.007- r····· ···$33i461 1·······$3-:198:g-14-··r·· $0 r .. $4:109:382-

Prior Period Adjustments I I I I r-······ ·····$0 ...

Residual Equity Transfers I i I I \.. .... .... $0

!Project Area No.1 I

Total
Debt Service Low/Moderate Special

Funds Income Housing Revenue/Other
Capital Project

Funds

12011 1Fiscal Year'

Project Area Name

Equity, End of Period r . $33Q,874 r ·······$617.187. .
$3,650,838 $0 :I '··_$4,598,899

Statement of Income and Expenditures - Other Financing Sources Page 2 12/12/2011



"'\> ' Redev~lbPment Ag~hcies Financial Transactions Report
"-;"; ·:<..... :."'':,'.'.,,.,:.<:c~·::~:-':-:·,·,··''··;- .. ' .....:'- ..•..':.." ...: -'-"/',.,',,.._,:: .:, ...' .. ,-.....• "'0" "'_"'.",.':~ .:':.'}.,' .. '"

Rancho PalosVerde,s Redev~lopmentAgency
~. __ .: _ ..;":_:", - :'->", ....<...-: '';::'. :",:'r::,"-"jiii_: '. '__>; :,' .. _ ,'.:"" .. "-" ...:.:: .... <.''c ....... '--:'<,",'",:;,,:,,:':'_,"',,: ""._- .. _ .. , ....'.- -"" __,,,.:._ .. :._:_ :.c·.... >...

Balance Sheet - Assets and Other Debits

Fiscal Year 2011 Capital Projects
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special'
Revenue/Other,

Funds
General Long­

Term Debt
General Fixed

Assets Total

Assets and Other Debits

Loans Receivable

Accounts Receivable

Contracts Receivable

Cash with Fiscal Agent

Due from Special
Revenue/Other Funds

Due from Debt Service Fund

1 315,3431 44,6461 589,736 I::;' )t,I';::~l"- m'$949,725

I I I jf7> "il <r $0

I I I 14,659 1<,If-- $14,659

I I I 1\:- ;If --u-----$O

I I 21 I ';,-:1" r' ' $2

I 254,9541 6,640,825 I>,:, '-', I ,';>,' .r --- '$6:895'-779

I I I:" -":l</J"m---- -'-om -'$0--
Lease Payments Receivable I I I I,>r- $0

Unearned Finance Charge I I I I :"" ' $0

Due from Capital Projects Fund I I I' ,- -,O"'- ,c'}I'!"-- ,-r "$0

1 I 1 I I' ;,"sl:" ' """r $0

1 I 1 I I: ie, ",!;jc<" J -- -$0

I I I I Ii' e">·t'~1 '''r-- '., -$0

Due from Low/Moderate
Income Housing Fund

Tax Increments Receivable

Accrued Interest Receivable

Cash and Imprest Cash

Balance Sheet - Assets and Other Debits Page 1 12/12/2011



Total
General Fixed

Assets
General Long­

Term Debt'

Special
Revenue/Other

Funds

Low/Moderate
Income Housing

Funds

Balance Sheet· Assets and Other Debits

Debt Service
Funds

Rancho Pal()~~Verdes Redevelc,pment Agency
~>:'-'._"--(:'/<" - .. ', -,-- - --_ ...... - ,- -,' ",

.~ed!.Z,E!I()PITl,~6t·A~~nciesFinanCial;T"ansac~ions.Report
.. .. -!. _,,"c'- -, .... '~'L.:j'~-. Y ':.," .. ..... :~ .. .. ...' .. " ',':'"

Capital Projects
Funds

Fiscal Year 2011

Investments I I 1 1 III $0
Other Assets I 17,9761 573,2161 I 1<'l,t ,"er' '-$591,1'92
Investments: Land Held for I 1 >;';; "'<I 1 I~I r""" ""'$0'
~~ ,

Allowance for Decline In Value 1 1,,:<,','1 1 I' ':''1, '> :"" $0
of Land Held for Resale '

Fixed Assets: Land,
Structures, and Improvements

I::,:~J;:;: 'I : " ,,';' ;~I< ' :t ,j "."~:1 r"- ,-,--- '$0

Equipment $0
Amount Available In Debt I'.::,;~; ,;,1,;: <;; i;: ';;["' ' '/1 1 617,862 1;- ", r"-' $617,862
Service Fund .

Amount to be Provided for I,<:·~:\c/I·: "','::I,.?,:.';;.;"" I 25,737,3461 'r"'$25:737:346
Payment of Long-Term Debt

TDotb~1 Assets and Other ~' " ,--, $5-88:273-' r $617,862 II $7,245',222 -~ .'C - ,-- $'0' .1'- '$26:355':208 f ,,----- $0' r'- $34;S()6:565
e Its

(Must Equal Total Liabilities,
Other Credits, and Equities)

Balance Sheet - Assets and Other Debits Page 2 12/12/2011



.)~,,;.. . Rancho palo~Yerdes RE!developmel1t Agellcy, '
.~ ..•.'Redevelopmt:!nt Ag&ncies Finan~iai~Ttansactio'ns Report" ,~

:- .'>~ "'; -"-;~<-:·;:-:,,·:F<-::<·:"'-"·<,:,,{>r;·-"'·_'-: -,'. ",:- :<>, ,.;;. ,', --::::;':,.:-, -" :----:~::, ..

Balance Sheet· Liabilities and Other Credits

Fiscal Year 2011 Capital Projects
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special
Revenue/Other

Funds
General Long­

Terin Debt
General Fixed

Assets Total

Liabilities and Other Credits

Accounts Payable

Interest Payable

Tax Anticipation Notes Payable

Loans Payable

Other Liabilities

Due to Capital Projects Fund

Due to Debt Service Fund

Due to Low/Moderate
Income Housing Fund

Due to Special
Revenue/Other Funds

Tax Allocation Bonds Payable

Lease Revenue, Certificates of
Participation Payable,
Financing Authority Bonds

1 2,4451 675 6111 I :,' :1" . :<'1 $3,731
I I I I I . r-""""'$0"
I I I ~?« ';:1>,1' ' $0
I I I I;:·: '.:;1:1"'::.::,,::,,/; ;. r' $0
1 254,9541 3,593,7731 I ";i)::!";" "q ...... $3;848,727
I I I I I. '. i;~~il'2>/ d,m ,,'... " $0" '
I I I I I "":'L" . ,I . $0
I I I I 1/ ';«'d" ',r"" "'$0""

I I I I k ..... , ".1-' -"'1 . $0

I·>~.~~·I· "!,/'~»:h .'.-, ',':: I I 5,165,0001·-', -I $5,165,000

All Other Long-Term Debt

Total Liabilities and Other
Credits

I:· ',:::<;l';""'" -.> ,··:,1: I I 21,190,2081' :::,,:r '$21;'1'90,208
J $257,399' I ' , $675 f'" "$'3:594:384'11 ' "" $01"$26:355:268"1" .;,. .,I" $30,207,666

, u _. "

Balance Sheet - Liabilities and Other Credits Page 1 12/12/2011



..'Ra~gh9f?CJloi,~(er(Je!:j~~g~,,~,I~l3m~nt Ag~ncy •.....

Rede"el~p~~nt-Ag~ncies'FirtanciaITransactionsR.ee()rt·

Balance Sheet - Liabilities and Other Credits

Fiscal Year 2011 Capital Projects
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Special
Revenue/Other

Funds
General Long­

Term Debt
General Fixed

Assets Total

Equities

Investment In General Fixed
Assets

Fund Balance Reserved

Fund Balance
Unreserved-Designated

11; 'I: il« I II r· ... $0

I 17,9761 573,216 1 2,990,000 I 1'1 i:ll $3,581,192
I 312,898 1 43,971 I 660,8381 I .. ,tl'r''--'-$1:o1'i,707

[I' "'$330:S74'r'" '$6'1'7,187 -~ "'-$3:65():838 II ···········$0- I····~r·-········-$() ··r····$4:598,899

Fund Balance
Unreserved-Undesignated

Total Equities

Total Liabilities,
Other Credits, and
Equities

I I I I I," . "I·11

r'-$588:Z73- f'" $617,862 r-- -$7:245:222 r ,.- $0' f ----$26,355,208- r- - - -------- $0

$0

$34,806,565

Balance Sheet - Liabilities and Other Credits Page 2 12/12/2011



Revenues - Consolidated

Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report

Statement of Income and Expenditures

Tax Increment Gross r----- --- --$0 r------$897,4-70T ---$2-24,367 r------- - -$0 -r -~1;1,1i1;837- ,
Special Supplemental Subvention [I $0 J r - = $01 ---- ---- -- $Ol e- _ =n- $0 r=-=-=- $-0-·
Property Assessments ~---- --- $-0 -r $01 - -- $0 :1 - ----- ---$ci- f --- -- -$0--
Sales and Use Tax II _-- $0 [I $OT $0 -11-- - ---"$0--1------ -.- $0
Transient Occupancy Tax r ----- -$0;1 ---- $0- J ---- or $0 [I ----$O-*J----= -- ----- -$0
Interest Income r ----- ---- $909--r---- -- $0 -1-- =$1,151- [I --== $0 II -- - -$2,06-0
Rentallncome :1- $0 if --- --- -- -$0- J ---- - --- $0 [I -----$Oll---$O
Lease Income r--0 , - - $0;1 -- $0" _d -- $0 11- --- rr_ $()--r--- - $0
Sale of Real Estate II ---- -- - $0 r $01-- .-.-- --$350,000 -r- --- --$0-11---- - $350:000 _r

Gain on Land Held for Resale r- --- ----$0 ~I---------------$O --- r-------- $0- f---- ---- -$0- ~==""""=-----'":$~O=----

Federal Grants r- $0 _1$0--_1-- $0 r-$O--r-- - - $0
Grants from Other Agencies r -- = - -- $0 r _rr - ----- - $0- J-- - --- - $0 1----- =- $0"r--- ------ $0
Bond Administrative Fees r- $0 r- ------- $0-r ------ $0 ru

-- -$()--!! -- -- ------- $-0
Other Revenues I H $50,()()4 r- -- -$() ]- $0 r --$()-r- --$50,004
Total Revenues r-- $50.913- f--- $897,470 -- r--------$575,518--r=--- -----$(;==1 =- $1,523:901

Total

Special
Revenue/Other

Funds

Low/Moderate
Income Housing

Funds
Debt Service

Funds
Captial Project

Funds

Fiscal Year 2011

Revenues - Consolidated Page 1 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Expenditures - Consolidated

Fiscal Year 2011

\1 .. ... "'$0 J "$21.951" J $0 if ······$iJ 'li" $21~951 .
J·······$292.046 [I d·.·.· ···$0··,1····························· $0 J ""io'f ····$29·2:046 .
11············$0 J' """"$0" r .. $172.811 f············· '$o":r $172:81'1'" .
II .. , .... ... $0 if..·· ''''''$'oT ' .,..... .. $0 f' , ..·,·..··~$·O f···· "'$0'
\1 . , - "=$0 r '--'$0--.1 _.. - $0 .. iI"" ". $'0 r ·······.. ··$0·..····
[1'''' ··········$0 .f··· ..·· ··········$0·,1 .$Of ,........... .. $0" ii' -- .···· .. $ct·!·

r ,.. .. $0 iI' . '''$0 r $0 I" $0' f' .. - $0"-
ll""'-' "io rtf ·..·--io"'..' $0 f' - "$0 ..1····· _.._,n, .$0'"''r .·······'·$0 r' . $0 '''r '$0:1 ·····$0·'[ .. $0
II ····..·$0 :1""" ""$0 T ,.... $0 il························· ·····io r ········ .. ·$0···

II , '., '$0 !J"-" '$0 :I . $0 i" $0" if , "'$0'

~ .. " $0=f ,. $0 ,I'''' $0 r -""'''''io' 1f "--$0 -.

Administration Costs

Professional Services

Planning, Survey, and Design

Real Estate Purchases

Acquisition Expense

Operation of Acquired Property

Relocation Costs

Relocation Payments

Site Clearance Costs

Project Improvement / Construction
Costs

Disposal Costs

Loss on Disposition of Land Held
for Resale

Expenditures - Consolidated

Capital Projects
Funds

Debt Service
Funds

Low/Moderate
Income Housing

Funds

Page 1

. Special
Revenue/Other

Funds Total

12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Expenditures - Consolidated

Fiscal Year 2011

Decline in Value of Land Held for
Resale

Rehabilitation Costs

Rehabilitation Grants

Interest Expense

Fixed Asset Acquisitions

Subsidies .to Low and Moderate
Income Housing Fund

Capital Projects Debt Service Low/Moderate Special Total
. Funds Funds Income Housing Revenue/Other

Funds Funds

ABC D E
. $0 ~.. ····$0·'·· $0 a'i . .$0 I $0

r .. $0 r h. _. $od r' $0 f· $o·"il·· $0
• _ i ,r············· ·$0 r -- ..-.. - ··$o····r· ····$0-·1' $0 ,I .--. ·_·'······"····$0··'
~._. = --··'·'··$0'- r·· .. *$887.404-·'01 - $0 r ·$0 f' .--·_·$887:404'
r --········$0 lid.. .- $() ...1". .$0 r· - $().J. . .. $0
J $0 r··'··-·· $0 I .. - = $0' :1 -....- .. ··--··$-01 $'0_ ,

Debt Issuance Costs

Other Expenditures Including Pass
Through Payment(s)

i\ $0 [I $0 :\r-··· ······-···_·$0 [I·······$26-0.199-1-'···

.""1"OJ . $0 '. if

---"~~ ..._."_ _._.~-_._ _.--------_..••. '~_ .._,... -_..•.~...,---

$0 il $0 ~

$0
$260.199

Debt Principal Payments:

Tax Allocation Bonds and Notes

Revenue Bonds and
Certificates of Participation

r·· $() r ···-$85.000 ,I $0 r .···$()'I·· $85:00()r· .. _ io J._".... $0-" .... $0 r .. .... $Of _.. ... $0

City/County Advances and Loans r···· $0' II . $()l···· $0 .j.'.". . -·io··r·· ·········$0

U.S., State and Other Long-Term Debt r" w$D ~ $337.701 .1-··' $0 if········· ··$0··r····--$337:i01·

Total Expenditures if $292.046x r .. $1;59£255 .1 ..... $172.811 ·[r··· ... :-.. io·-·r =$2.057:1-12·
Excess (Deficiency) Revenues ~..- ($24~1.133) J . ($694;785) ·,1' .--- $402.707 :r·_····_·io···f ($533:211)··'
Over (Under) Expenditures

Expenditures - Consolidated Page 2 12/12/2011



Rancho Palos Verdes Redevelopment Agency
Redevelopment Agencies Financial Transactions Report

Statement of Income and Expenditures

Other Financing Sources (Uses) - Consolidated

Total

$0 ;1 $0

$0 [I $0

$0 ,I $0
.---- --- .- ~ .•.... _.._.-.-

Special
Revenue/Other

Funds

$0 .I

$0 I

$0 I

Low/Moderate
Income Housing

Funds
Debt Service

Funds
Capital Projects

Funds

r-- --- -- -$0 r--- $6r
.1 $0 [I $0[1

r' _'m .. -. $0 lid .- -. -- $O-~

2011

Proceeds of Long-Term Debt

Payment to Refunded Bond Escrow
Agent

Advances from City/County ] d-$O .r -- .. $973,511 r---$49,:217-T ---- ----$0-;r-=-h022,728

Sale of Fixed Assets r------$0 f------- ---$o'--~ ------ -"$0- r"" -- ----- $0- :1----.. - $0'
Miscellaneous Financing Sources (Uses) 1------ ---·-------$0 :1 ------- ----.-----$O-r-------------- $0 ]I ------- - --- ---$0"';1----- ·-----·--$0-

Operating Transfers In ,1------- ---------- $011 ---------------- $0 'tI---- -- ·····$0-, ..--- --------$0"'----- ---'---$0-

Tax Increment Transfers In r------------- .--$O-----·} -r- ·-------$0----
Operating Transfers Out $0 II ---$Onr- --- $0-,,1 --------$0 } ----------- - $0

Tax Increment Transfers Out -------.---- '--$0- .r .- ---$0 t;~.-7-- "1-" --- --- .

Proceeds of Refunding Bonds

Fiscal Year

(To the Low and Moderate Income
Housing Fund)

Total Other Financing Sources (Uses) $0 'I $973,511 $49,217 .1$0:1 $1,022,728

Other Financing Sources (Uses) - Consolidated Page 1 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report

Statement of Income and Expenditures

Other Financing Sources (Uses) - Consolidated

Capital Projects
Funds

A

Debt Service
Funds

B

Low/Moderate
Income Housing

Funds

C

Special
Revenue/Other

Funds

D

Total

E

Excess (Deficiency) of Revenues and 1·'··-'($241',133) f·-- $278;726 '1··-$451,924'r --'m=$O l .,., ..-$489;5-17.7

Other Financing Sources over ,.
Expenditures and Other Financing Uses

Equity Beginning of Period 1-· . '.- $'572;007 :r--· -$338;461 T $3~198,914 1---'-···-·-··-··--·'$0 r-- $4-;109,382'·-
Prior Year Adjustments 1······ --, ,. $0 ,I ·'--·"'$0 ~ $oJ-·-- ··,----$0 j .. .'-$()-

Residual Equity Transfers l' -·'·~o :1 $0 fH -- -$0 r m

•••• - - $() 'r·" $0 ..
, , " ; .

Other (Explain) r ..-..... ---.- -·--$0 ,I ··------,·-·-$0 11·-·'·'--- $0 r·'······-,· "$0-'- -- -$0

Equity, End of Period 1- ..,' $330,874 :1' $'61-7,187 il---- '$3,650,838 I .' -...,"$0 -I' -$4,598,899
• , " > ;

Other Financing Sources (Uses) - Consolidated Page 2 12/12/2011



California RedevelopmentAgencies- Fiscal Year 201012011
ProjectArea Contributions to Low andModerate Income Housing Fund

Sch A Project Area Financial Information

Attachment D

Agency

Address

RANCHO PALOS VERDES

30940 Hawthorne Blvd.

Rancho Paios Verdes RDA

Rancho Palos Verdes CA 90275-5351

rojectArea PROJECT AREA 1

Type: Inside ProjectArea

Pian Adoption: 1984

Status: Active

Pian EKPiratlon Year: 2024

Amount
Amount Amount Suspended Jjg!J.
Allocated Exempted and/or Deferred Deposited

Gross Tax
Increment

$1,121,837 ••

Calculated
Deposit

$224,367 $224,367 $0 $0 $224,367 20.00%

Cumulative
Def.

$0

Repayment

Category

Interest Income

Other Revenue1
Saie ofReal Estate

Total AdditionalRevenue

Total Housing Fund Deposits for Project Area

Agency Totais ForAllProjectAreas:

$0

$1,151
$49,217

$350,000

$400,368

$624,735

Gross Tax
Increment

$1,121,837

Calculated
Deposit

$224,367.4

Amount
Allocated

$224,367

Amount
Amount Suspended

d/I D d Jjg!J.Exempted an or eferre Deposited

$0 $0 $224,367 20%

Cumulative
Def.

$0

Total Additional Revenue from ProjectAreas:

Total Deferral Repayments:

Total Deposit to Housing Fund from ProjectAreas:

$400,368

$0

$624,735

Page 1 of 1 12/20/11



California RedevelopmentAgencies-Fiscal Year 201012011
Project Area Contributions to Low andModerate Income Housing Funds

Sch A ProjectArea Summary Report
RANCHO PALOS VERDES

Amount Taxlncr. Percent Total
Project Area 100% ofTax 20% SetAside Taxlncrement Amount Suspended Deposited to . ofTax Repayment Other Deposited to

Increment Requirement Allocated Exempted and/or Deferred HsngFund ·lncrDep Deferrals Income Housing

PROJECTAREA 1 $1,121,837 $224,367 $224,367 $0 $0 $224,367 20.00% $0 $400,368 $624,735

Agency Totals: $1,121,837 :$224,367 $224,367 $0 $0 $224,367 20.00% $0 $400,368 $624,735

Note: Print this report In Landscape OrIentation (Use the Print Iconjust above, then Properties then Landscape)

~
o
:::T

3
CD
::l-
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California RedevelopmentAgencies. Fiscal Year 201012011
Sch AlBProjectArea Program Information

RANCHO PALOS VERDES

Attachment D

Page 1 of 1 12120/11



California Redevelopment Agencies - Fiscal Year 201012011
Status ofLow andModerate Income Housing Funds

Sch C Agency Financial Summary
RANCHO PALOS VERDES

Adjusted
Beginning
Balance

Project
Area

Receipts

Agency
Other
Revenue

Total
Expenses

Net
Resources
AvaNabie

Other
Housing

FundAssets

Total
Housing

FundAssets
Encum­
brances

*Unen­
cumbered

Balance

Unen- Unen-
cumbered cumbered

Designated Not Dsgntd

$3,198,914 $624,735 $0 $172,812 $3,650,837 $0 $3,650,837 $2,990,000 $660,837 $660,837 $0

L'

Expenses Housing Other Planning and Total
Construction Administration

Costs

1201012011 -$8,547 $126,320 $55,039 $172,812

*The Unencumbered Balance is equal to Net Resources Available minus Encumbrances

Note: Print this report in Landscape Orientation (Use the Print Icon just above, then Properties then Landscape)

Page 1 of 1 12120/11
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California Redevelopment Agencies· Fiscal Year 201012011
Status ofLow andModerate Income Housing Funds

Sch C Agency Financial andProgram Detail
RANCHO PALOS VERDES

Attachment D

Total Tax Increment From PArs) $224,367

Beginning Balance

Adjustment to Beginning Balance

AdjustedBeginning Balance

Total Receipts from PArs)

Other Revenues not reported on Schedule A

Sum ofBeginning Balance andRevenues

$3,198,914

$0

$3,198,914

$624,735

$0

$3,823,649

Expenditure
!1!m ..• Subltem Amount Remark

Housing Construction

Subtotal ofHousing Construction
-$8,547
-$8,547

Other

Subtotal ofOther

$126,320

$126,320

Raven~pur Unit
Property Sale - Notes
Receivable

Planning andAdministration Costs

Professional Services

Subtotal ofPlanning andAdministration Costs

Total Expenditures

$55,039
$55,039

$172,812

Net Resources Available $3,650,837

Indebtedness For Setasldes Deferred $0

Remark

$0

Amountl
Other Housing FundAssets

Category

ERAF Total Receivable

I Total Other Housing FundAssets $0L- . -=-==:...=.:==:...:.:.==~~==:..:...::::.:..::.:::... .:...._ _'
Total FundEquity $3,650,837

Page 1 of 4 12/20111



California RedevelopmentAgencies • Fiscal Year 201012011
Status ofLow andModerate Income Housing Funds

Sch C Agency Financial andProgram Detail
RANCHO PALOS VERDES

Attachment D

200612007
200712008

200812009

200912010

$181730

$199645

$220200

$215652

sum of4 Previous Years' Tax
Increment for 201012011

$817227

Prior Year Ending
Unencumbered Balance

$4,973,117

Excess Surplus for
201012011

$3,973,117

Sum ofCurrent and3 Previous Years' Tax Increments

AdjustedBalance

Excess Surplus for next year

Net Resources Available

$859,864

$660,837

$0

$3,650,837

Unencumbered Designated

Unencumbered Undesignated

Total Encumbrances

UnencumberedBalance

UnencumberedBalance Adjustedfor Debt Proceeds

UnencumberedBalance Adjusted for LandSales

Excess Surplus Expenditure Plan

Excess Surplus Plan Adoption Date

$660,837

$0

$2,990,000

$660,837

$0

$0

No

Site Improvement Activities Benefiting Households
Income Level !:mY:

Construction 0
Rehabilitation 0
Health andSafety Hazard 0

Very Low
o
o
o

Moderate
o
o
o

Total
o
o
o

Land Held for Future Development

Site Name Hum Of Zoning Purchase Estimated
Acres ~ S~rl~te Remark

JRequirements Completed 1 .

Hope 1_$ I

Non Housing Redevelopment I --------,
Funds Usage L. ---'.

Use oithe Housing Fund to AssistMortgagors

Income AdjustmentFactors IL- -J

Home I_$ ----J

Page 2 of 4 12120/11



California RedevelopmentAgencies - Fiscal Year 2010/2011
Status ofLow andModerate Income Housing Funds

Sch C Agency RnancialandProgram Detail
RANCHO PALOS VERDES

Resource Needs

Attachment D

LMIHFDepositslWithdrawls
Document

Name

Achievements

Document
.Q!1!

Custodian
!1Ml!l

Custodian
Phone

Description

Agency Information:
Project 1yP!J:' New Construction to Rent
Agency Name: Rancho Palos Verdes Redevelopment Agency
Agency Contact: Gregory Pfost, Deputy Community Development Director; (310)544-5228; gregp@rpv.com

Description:
Project Name: Mirandela SeniorApartments
General Description: During FY2010-2011, construction ofthe CIty?s first affordable housingproject since the
City's incorporation in 1973 was completedand opened to new residents. The Mirandela project is a 34 unit rental
project where 33 units have been made available to seniors 62 years ofage and older at affordable rates (7
Extremely Low Income Units, 9 Very Low Income Units, 9 Low Income Units, and 8 Moderate Income Units). The
remaining unit Is a market rate unit reserved for an on-slte manager. The SUbject site is very unique as It was a fit
site used to create neighboring arterial roadways and thus necessitatedapproximately 15,000 cubic yards of
grading operations to prepare the site for development. Additionally, the subject site has an Institutional Land
UselZonlng Designation, thus necessitating the City to amend its Zoning Code to accommodate senior housing in
an Institutional Zone prOVided thatsuch housing included amenities to provide services to the subject use. The
completedproject includes additionalamenities such as transportation to neighboring shopping areas, common
community room, computer room, exterior amenities (BBQ, benches, picnic tables), andan educationalprogram
for the resident seniors. The subject site is locatedon a hillside with panoramic views ofthe Los Angeles Basin
and distant mountain ranges. The project was financed through the Rancho Palos Verdes Redevelopment
Agency?s LMIHF and TCAClFederalAward. Total Development cost was $11,988,441.

History, Agency Role andImplementation:
The coastal City ofRancho Palos Verdes, which Is located on the Palos Verdes Peninsula, Is one of the most
affluent cities in Los Angeles County. Ofthe 88 cities In Los Angeles County, Rancho Palos Verdes has the 11th
highest median household Income, which is almost double the median income for the County Itself. Additionally,
property values andrental rates In the City are amongst the highest In the County. Almost 33% of the City's
population is age 55 and older. Ofthe lower income households overpaying for housing, 54% are seniors that own
their home and 21% are seniors that rent their home. Relatively small (42,000 pop.), the City is primarily built out
with single-family residential land uses, with mostofits vacant infill parcels zoned residential anda majority of
other vacantparcels dedicated to Open Space preserves for the protection ofnaturalhabitat through the City?s
Natural Communities Conservation Planning efforts. Recognizing that the City is a very affluent community
comprisedprimarily ofsingle-family residences with very high property vaiues, limitedavailable vacant parcels te
develop, and a constituency that is naturally very involved in land use decisions, the City?s Planning Division
recognized that strong opposition andNIMBY-Ism would result from any affordable housing project proposed to
meet the requirements ofState Housing Law. The Implementation/educational efforts provide an example of the
ability for an affluent community to overcome inherit challenges in meeting its affordable housing obligations in
the region.

ImplementationlEducational Efforts - Recognizing the requirements ofState Housing Law, the implementation and
educational efforts that led to the develoDment of the Mirandela molect first beaan in 1998 with the adootion ofthe

Page 3 of 4 12/20/11



Achievements

California RedevelopmentAgencies - Fiscal Year 2010/2011
Status ofLow andModerate Income Housing Funds

Sch C Agency RnanclalandProgram Detail
RANCHO PALOS VERDES

Attachment D

Description

City?s Incluslonary Housing Ordinance, andworking with SCAG in preparing its RHNA for the 2000 Housing
Element; eventually getting the RHNA reduced to a level that was Implementable for the City andsecuring the
City?s first ?certified? Housing Element from HCD. It is during this time that the Planning Division began Issuing
Informational papers to the public to address the NIMBY issues common to affordable housing. In 2000, the
RedevelopmentAgency purchased the SUbject vacantparcel, which Includedsteep slopes, un-compactedfill and
primarily non-native vegetation, for the Intended use ofdeveloping affordable housIng using Its LMIHF that it had
collectedsince the Agency was set up In 1984. Between 2000 and2006, the Clty?s Planning Division Staff
conductedregular InformationaVeducational sessions during City Council meetings wherein the purpose of these
sessions was to not only obtain direction on the Clty?s affordable housing efforts, but to educate the Council and
the public about affordable housing, the City?s responsibility (RHNA) to plan for affordable housing, and devising a
strategy to develop the RDA1s vacant property and use ofits LMIHF, all In a forum that alloWedresidents the
opportunity to voice their issues and concerns pertaining to an ultimate project.

Mlrandela 1 Success In Implementation - As a result of the program Implementation andeducational efforts, in
2008 the City Council directedStaff to release an RFP andfind a developer that couldmeet the Clty?s affordable
housing needs, utilize the Agency?s LMIHF, while addressing NIMBYIssues of the community. AMCAL Multi­
Housing Inc. was selected andan ENA WaS enteredInto. The City Council formed a 2-member ad-hoc Council
committee to work with Planning StaffIn meeting with the neighboring community on the project to address their
NIMBYIssues. In March 2009, after hearing a 1-hourpresentation by Staffthat focused on the NIMBYIssues and
the needs of the community related to affordable senior housing, the City Council approved the MIrandela comple~

Injust one meeting. At the meeting, the City andRDA committed to funding halfof the project andafter
successfully being awarded Tax Credits form TCAC to brIdge the funding gaA construction broke ground in
January 2010 andthe complexsaw Its new residents move Into their units In December 2010. While developing a
34-unlt affordable housingproject may notseem to be a slgnmcantmilestone for many communities that have
built affordable housing, In a smaN affluent community such as Rancho Palos Verdes, the communlty?s perceived
issues (NIMBY-ism) associatedwith affordable housing couldbe Insurmountable? leading to a daunting process
where the odds ofsuccess are minimal. However, the planning efforts to ensure that the City Council and
community understood the purpose andspecmc needs ofaffordable housing In the City led to the success in the
approval of the projectby the City Councilandresulting acceptance by the community? thereby resulting in the
first affordable housing project developed In the City while also ensuring that the City met its entire RHNA
affordable housing obligation for the 2006-2014 RHNA planningperiod and the expenditure ofthe Agency?s
lidIHF. it shouldbe notedthat without the assistance of the LMIHF, an affordable housingproject such as this
could not have been developed especially considering the lack ofavaRable developable land, the very high
DrOlJ8rtv values In this affluent communitY. and the difficult site conditions.

'; .." I
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California RedevelopmentAgencies. Fiscal Year 2010/2011
Sch D General Project Information

RANCHO PALOS VERDES

Project Area Name: OUTSIDE PROJECT AREA

Attachment 0

ProjectName: First Time Homebuyers Unit
Address: 5700 Ravenspur, Unit#104 Rancho Palos Verdes 90275

LlPJI7"IPJ\lE:~7"()~), --------------------------------------------------------------------------------------------
Very Low !:2!! Moderate Above Mod Became ~

Ineligible
Other Providedwith LMIHF

UnIt

Other Assistance
Non-Agency Owner Non-Elderly 0 0 1 0 0 1

Unit To~1 0 0 1 0 0 1

1p~()JE:C7"FCJN"mG S()U~CE: -. -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- ---

Funding Source
Redevelopment Funds

ProJectName: Mlrandela Senior Aft, Apts.
Address: 5555 Crestridge Road Rancho Palos Verdes 90275

Owner Name: AMCAL Multi-Housing Inc.

LIm7"1~\lE:~7"()~),

Amount
$437,775

Very Low !:2!! Moderate Above Mod Became ~
Ineligible

Other Provided with LMIHF

Unit

New Construction
!Agency Rental Elderly 16 9 8 0 1 33

Unit Total 16 9 8 0 1 33

IPR()JE:C7"FLI~DmG S()LI~CE:---------· -. _. ---. -- -- ---- -- -------- ---- ---- -- ---- ------ -- -------- ---- -- ---------

FUnding Source
RedevelopmentFunds
Private Funds

TCAClFederal Award

Page 1 of 1

Amount
$6,270,544

$689,000
$5,028,897
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.. Attachment D

SCHEDULE HCD E
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(fhis Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2010/2011

California RadawlcpmentAgencies - Fiscal Y_ 201~11

SChedUeE(11101)
'Tolals maybe Irrpacted byroundlrg
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