











Audit Information

Fiscal Year 2011

Was the Report Prepared from Audited Financial Data,
and Did You Submit a Copy of the Audit?

Indicate Financial Audit Opinion

If Financial Audit is not yet Completed, What is the
Expected Completion Date?

If the Audit Opinion was Other than Unqualified, State
Briefly the Reason Given

Was a Compliance Audit Performed in Accordance with
Health and Safety Code Section 33080.1 and the State
Controller's Guidelines for Compliance Audits, and Did
You Submit a Copy of the Audit?

Indicate Compliance Audit Opinion

If Compliance Audit is not yet Completed, What is the
Expected Completion Date?

Yesj

| Unqualified]

|

If compliance opinion includes exceptions,
state the areas of non-compliance, and
describe the agency's efforts to correct.

Yes

[Unqualified

Audit Information
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Fiscal Year 2011

Project Area Report

Project Area Name Project Area No. 1

Please Provide a Brief Description of
the Activities for this Project Area
During the Reporting Year.

Activity Report

The AgeFlcy incurred yearly regular
maintenance of dewatering wells.

The Agency incurred expenditures
for a single landslide (blight)
mitigation project. The landslide
area grading project along Palos
Verdes Drive South was completed
for a total of $255,616 including
permits and other related fees. No
other expenditures were made to

Forwarded from Prior Year ?
Enter Code for Type of Project Area Report

P = Standard Project Area Report
L = Low and Moderate Income Housing Fund
O = Other Miscellaneous Funds or Programs

Does the Plan Include Tax Increment Provisions?
(MM-DD-YY)
Most Recent Date Project Area was Amended

Did this Amendment Add New Territory?

Most Recent Date Project Area was Merged

Date Project Area was Established

A = Administrative Fund
M = Mortgage Revenue Bond Program
S = Proposed (Survey) Project Area

Yes|

7/21/1984)

i

|

|
\
|
|
|

alleviate blight (the landslide) in the Will this Project Area be Carried Forward to Next Year? Yes|
Project Area during FY 10-11. Established Time Limit :
The rest of the expenditures were Repayment of Indebtedness  (Year Only) [ 2034|
limited to: Effectiveness of Plan  (Year Only) I 2024[
- Fees rgzls_ating to the sale of a New indebtedness (Year Only) l 2009'
condominium on Ravenspur i . .
previously acquired for affordable Size of Project Area in Acres | 1,100
housing purposes. Percentage of Land Vacant at the Inception of the Project Area | 96.0[
The annual financial statement audit. Health and Safety Code Section 33320.1 (xx.x%) _
- Membership dues to the Abalone Percentage of Land Developed r?\t the Inception of the Project Area | 4.0|
Cove Landslide District and Klondike Health and Safety Code Section 33320.1 (xx.x%)
gzt]r):gtn Geologic Hazard Abatement Objectives of the Project Area as Set Forth in the Project Area Plan ‘ O[

) (Enter the Appropriate Code(s) in Sequence as Shown)

R =Residential |=Industrial C =Commercial P =Public O =Other

Project Area Report Page 1 12/12/2011




" "Rancho Palos Verdes Redevelopment Agency =~ =

. 'Redevelopment Agencies Finan, i

I Transactions'Report - .-

Assessed Valuation Data -
Fiscal Year 2011
Project Area Name Project Area No. 1
Frozen Base Assessed Valuation | 20,930,956 [
Increment Assessed Valuation ] 114,407,706
Total Assessed Valuation f 135,338,662 l
12/12/2011

Assessed Valuation Data Page 1



Fiscal Year

Project Area Name

Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report

Pass-Through / School District Assistance -

12011

|

Project Area No. 1

Tax Increment Pass Through Detail Other Payments
Amounts Paid To Taxing H & S Code Total H & S Code H&S Code
Agencies Pursuant To: Section 33401 Section 33676 Section 33607 Seciion 33445  Section 33445.5
County ] ] | | T 50 |
Cities | I | | $0 |
School Districts [ | | | %0 | [
Community College Districts | ] | | $0 | ]
Special Districts | 190,012 | | | $190,012 |
Total Paid to Taxing | $190,012 | $0 | $0 | $190,012 | $0 | $0
Agencies
Net Amount to Agency $931,825
Gross Tax increment 1,121,837
Generated
Pass-Through / School District Assistance Page 1 12/12/2011



Fiscal Year 2011

Project Area Name

Tax Allocation Bond Debt
Revenue Bonds
Other Long Term Debt
City/County Debt
Low and Moderate income Housing Fund
Other
Total
Available Revenues

Net Tax Increment Requirements

5,165,000 |

20,391,606 |

798,602 |

$26,355,208

573,216 |

— .

$25,781,992

Summary of the Statement of Indebtedness - Project Area

Page 1

12/12/2011




“Redevelopment Agencies Financial Transactions Report = '

Agency Long-Term Debt

Fiscal Year l201 1 |
Project Area Name IProject Area Nb. 1
Forward from Prior Year |Yes i
Bond Type lCity/County Debt
Year of Authorization | 1984]
Principal Amount Authorized , 20,391,606 ]
Principal Amount Issued ] 20,391,606 |
Purpose of Issue lProject Funding
Maturity Date Beginning Year | 1991]
Maturity Date Ending Year 2034|

Principal Amount Unmatured Beginning of Fiscal Year $19,368,878

Adjustment Made During Year
Adjustment Explanation
Interest Added to Principal
Principal Amount Issued During Fiscal Year
Principal Amount Matured During Fiscal Year
Principal Amount Defeased During Fiscal Year
Principal Amount Unmatured End of Fiscal Year
Principal Amount In Default

Interest In Default

1,022,728

T $20,391,606

l
I
|
[
| |
|
|
l
I
|
|

Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt

Page 1

12/12/2011




£ T

.- Redevelopment Agencies Financial Transactions Report
Agency Long-Term Debt

PrincipalvAmount In Default

Fiscal Year |201 1 l
Project Area Name [Project Area No. 1
Forward from Prior Year lYes' R :l
Bond Type [Other
Year of Authorization l ZOOBl
Principal Amount Authorized I 3,111,400 '
Principal Amount Issued | 3,111,400
Purpose of Issue ' Deferred Interest Payable On Loan

{Restructure
Maturity Date Beginning Year f 2—065,1
Maturity Date Ending Year | 2028]

Principal Amount Unmatured Beginning of Fiscal Year ! mm$1,136,303
Adjustment Made During Year [ J
Adjustment Explanation f
Interest Added to Principal , |
Principal Amount Issued During Fiscal Year | I
Principal Amount Matured During Fiscal Year [ 337,7(1,
Principal Amount Defeased During Fiscal Year , ,
Principal Amount Unmatured End of Fiscal Year l $798,602
|
I

Interest In Default

3

! Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt Page 2 12/12/2011



i .f-j_'fRancho Palos Véfdé;s.",BedéVelmeent:;Ag'ency '

- Redevelopment Agencies Financial Transactions Report -
Agency Long-Term Debt

Fiscal Year 12011 |

Project Area Name \Project Area No. 1

Forward from Prior Year | fves . ]

Bond Type [I'ax Allocation Bonds

Year of Authorization ] 1997|
- Principal Amount Authorized | 5,455,000 |

Principal Amount Issued L 5,455,000_|

Purpose of Issue |Project Funding

Maturity Date Beginning Year , N 1997

Maturity Date Ending Year 2034]

Principal Amount Unmatured Beginning of Fiscal Year $5,250,000

Adjustment Explanation

Interest Added to Principal

l
|
Adjustment Made During Year _ [ |
l
|
|

Principal Amount Issued During Fiscal Year

Principal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year

Principal Amount In Default

Principal Amount Matured During Fiscal Year - [ 85,000 |
|
|
|
[

Interest In Default

Bond Types Aliowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt Page 3 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Transactions Report

Statement of Income and Expenditures - Revenues .

Fiscal Year 12011 |
Proiect Area Name IProject Area No. 1
Low/Moderate Special
Capital Project Debt Service Income Housing Revenue/Other
Funds Funds Funds Funds Total
Tax Increment Gross l | 897,470 | 224,367 |- . S $1,121,837
(Include All Apportionments)

Special Supplemental Subvention | | [ | | $0
Property Assessments I I l I I $0
Sales and Use Tax l | [ 1 ] $0
Transient Occupancy Tax I | [ 1 — $0
Interest Income | 909 | | 1,151 | $2,060
Rental Income | | ] ] $0
Lease Income | l l l $0
Sale of Real Estate | [ [ 350,000 $350,000
Gain on Land Held for Resale [ [ l | » $0
Federal Grants l ] ] | — $0
Grants from Other Agencies l | l ] $0
Bond Administrative Fees | [ | | $0
Other Revenues | 50,004] | ] § "$50,004

Total Revenues | $50,913 | $897,470 | $575,518 | $0 |  $1523901

Statement of Income and Expenditures - Revenues Page 1 12/12/2011



Statement of Income and Expenditures - Expenditures

Fiscal Year 12011

Agencies Financial Transactions Report -

Project Area Name IProject Area No. 1

Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing Revenue/Other Total
Administration Costs l l 21,951 | | $21,951
Professional Services | 292,046 | ] I $292,046
Planning, Survey, and Design | [ [ 172,811 | $172,811
Real Estate Purchases I | | | $0
Acquisition Expense | | | I $0
Operation of Acquired Property ] | | [ "$0
Relocation Costs 1 | | [ T$0
Relocation Payments | | ] | $0
Site Clearance Costs [ [ | | $0
'Project Improvement / Construction Costs [ | [ l $0
Disposal Costs I ] | | $0
Loss on Disposition of Land Held for ] ] | [ $0
Resale
Statement of Income and Expenditures - Expenditures . Page 1 12/12/2011




S ' j o Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencnes Flnanmal Transactlons Report

Statement of Income and Expenditures - Expenditures ' -

Fiscal Year 2011 |
Project Area Name IProject Area No. 1
.Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing  Revenue/Other Total

Degcline in Value of Land Held for Resale | [ l l [ $0
Rehabilitation Costs [ I I | I $0
Rehabilitation Grants , ] ] | [ I $0
Interest Expense ] 1 887,404 | | | $887,404
Fixed Asset Acquisitions | | | ] | $0
Subsidies to Low and Moderate Income | | i | | T $0
Housing
Debt Issuance Costs [ I l ] l “ $0
Other Expenditures Including Pass- [ | 260,199 | | | $260,199
Through Payment(s)
Debt Principal Payments:
Tax Allocation Bonds and Notes | | 85,000 | | | $85,000
Revenue Bonds, Certificates of I I [ ’ | $0
Participation, Financing Authority
Bonds
City/County Advances and Loans I | | | 3 $0
All Other Long-Term Debt | | 337,701 | | | $337,701

Total Expenditures | $202,046 |  $1,592,255 | $172,811 | $0 | $2067,112

Excess (Deficiency) Revenues over | (§241,133) | (9694,785) | s402707 | 80 | ($633.211)

(under) Expenditures

Statement of Income and Expenditures - Expenditures Page 2 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report

Statement of Income and Expenditures - Other Financing Sources -

Fiscal Year 2011 |
Project Area Name IProject Area No. 1
Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing  Revenue/Other Total
Proceeds of Long-Term Debt [ | [ ’ | " $0
Proceeds of Refunding Bonds [ B | | | ) T80
Payment to Refunded Bond Escrow Agent | [ ] | | $0
Advances from City/County | | 973,511 49,217 [ $1,022,728
Sale of Fixed Assets [ Ik | | { $0
Miscellaneous Financing Sources (Uses) | | ] [ ' "~ $0
Operating Transfers in | | [ J l . $b
Tax Increment Transfers In I | l — $0
Operating Transfers Out ] ] | | | 50
Tax Increment Transfers Out : ] | | | $0
(To the Low and Moderate Income Housing Fund) )
Total Other Financing Sources (Uses) | $0 | $973,511 | $49,217 | $0 | $1.022728

Statement of Income and Expenditures - Other Financing Sources Page 1 12/12/2011



Redevelopment Agencies Financial Transactions Report

Statement of Income and Expenditures - Other Financing Sources .

RanChOPansVerdesRedevelopmentAgency

Fiscal Year 2011 |
Project Area Name IProject Area No. 1
Capital Project Debt Service Low/Moderate Special .
Funds Funds Income Housing Revenue/Other Total
Excess (Deficiency) of Revenues and | ($241,133) i $278,726 | $451,924 ] $0 | "$489,517
Other Financing Sources over '
Expenditures and Other Financing Uses
Equity, Beginning of Period | $572,007 | $338,461 | $3,198,914 | - %0 | $4,109,382
Prior Period Adjustments | | | | | $0
Residual Equity Transfers [ H ﬂ I | %0
Equity, End of Period [ 330874 | $617,187 |  $3,650,838 | $0 | $4,598,809
Statement of Income and Expenditures - Other Financing Sources Page 2 12/12/2011



G *?;Bgnchéf‘Palbéf' erdes Redeveigpment_Aggrjgy L
Redevelopment Agencies Financial Transactions Report

Balance Sheet - Assets and Other Debits

Low/Moderate Special
Fiscal Year 2011 Capital Projects Debt Service Income Housing  Revenue/Other. General Long- General Fixed
Funds Funds Funds Funds Term Debt Assets Total
Assets and Other Debits
Cash and Imprest Cash | 315,343 | 44,646 | 589,736 | $949,725
Cash with Fiscal Agent i [ | | %0
Tax Increments Receivable | ] | 14,659 | $14,650
Accounts Receivable ] | | l $0
Accrued Interest Receivable | | I 2] $2
Loans Receivable | 254,954 | } 6,640,825 | $6,895,779
Contracts Receivable | I | : ] $0
Lease Payments Receivable | l ] | $0
Unearned Finance Charge | | | l - ~$0
Due from Capital Projects Fund | | [ l 50
Due from Debt Service Fund I | ] [ 50
Due from Low/Moderate ] I I | 50
Income Housing Fund
Due from Special | | ’ ] oo in [ $0

Revenue/Other Funds

Balance Sheet - Assets and Other Debits Page 1 12/12/2011



Fiscal Year 2011

Investments

Other Assets

Investments: Land Held for

Resale

Allowance for Decline In Value
of Land Held for Resale

Fixed Assets: Land,

Structures, and Improvements

Equipment

Amount Available In Debt

Service Fund

Amount to be Provided for
Payment of Long-Term Debt

Total Assets and Other

Debits

(Must Equal Total Liabilities,
Other Credits, and Equities)

Balance Sheet - Assets and Other Debits

erdes Redevelopment Agency

_Redevelopment Agencies Financial Transactions Report

Low/Moderate Special i
Capital Projects Debt Service  Income Housing Revenue/Other General Long- General Fixed
Funds Funds Funds Funds Term Debt Assets Total

| B : ‘VI —

17,976 | ] =i ] $591,192

] I $0
] =] ,| o
7 617,862] T setree2
B 25,737,346 T $25737,346
$568,273 | $617,862 |  $7.245222 | $26,355,208 | S0 |  $34,806,565

Balance Sheet - Assets and Other Debits

Page 2

12/12/2011




erdes Redevelopment Agency

:Redevelopmen_ sAgenmes Fmancnalﬁ rensactlons Report o

Balance Sheet - Liabilities and Other Credlts

l.ow/Moderate Special

Fiscal Year 2011 Capital Projects Debt Service  Income Housing  Revenue/Other General Long- General Fixed

Funds Funds Funds Funds Term Debt Assets Total
Liabilities and Other Credits
Accounts Payable [ 2,445 675] 611] T $3,731
Interest Payable [ | ] | $0
Tax Anticipation Notes Payable | | i | $0
Loans Payable , ] ] l ] $0
Other Liabilities | 254,954 | [ 3,593,773 ] $3,848,727
Due to Capital Projects Fund | ] [ | $0
Due to Debt Service Fund | I [ | $0
Due to Low/Moderate | ] | | $0
Income Housing Fund
Due to Special | | | | Rt N %

Revenue/Other Funds

Tax Allocation Bonds Payable |

T s5.165,000

Lease Revenue, Certificates of |- I ot ] 55

Participation Payable, _ ! s ]

Financing Authority Bonds

All Other Long-Term Debt L we gl , . ] [ 21,190,208 T $1490.508
Total Liabilities and Other | $257,399 | $675 | $3,594,384 | $0 |  $26,365,208 | T $30,207.666
Credits ) ’ ’ ’ : ' .

Balance Sheet - Liabilities and Other Credits Page 1 12/12/2011



Rancho Palos Verdes Redevelopment Agency .

Rgdq}}elbbmgﬁt*}\éieiﬁcies~Fi'riza'ﬂhvcial'Trants:actio;ns'; Repfon»{tﬂ |

Balance Sheet - Liabilities and Other Credits

Low/Moderate Special

Fiscal Year 2011 Capital Projects Debt Service Income Housing Revenue/Other General Long- General Fixed

Funds Funds Funds Funds Term Debt Assets Total
Equities
Investment In General Fixed  |7';. s o] e | | $0
Assets
Fund Balance Reserved | 17,976 573,216 2,990,000 e R B R
Fund Balance | 312,898 | 43,971] 660,838 | e T sioiz707

Unreserved-Designated

Fund Balance [ | i l T T T T e
Unreserved-Undesignated -

Total Equities | $330,874 | $617,187 |  $3,050,838 | $0 |

50 | $4,508,809

Total Liabilities,
Other Credits, and
Equities

| $568,273 | $617,862 |  $7,245222 | $0 |  $26,355,208 | $0 |  $34,806,565

Balance Sheet - Liabilities and Other Credits Page 2 12/12/2011



Rancho Palos Verdes Redevelopment Agency
Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Revenues - Consolidated

Fiscal Year 2011

Low/Moderate Special
Captial Project Debt Service income Housing Revenue/Other
Funds Funds Funds Funds Total
Tax Increment Gross $0 | $897,470 | $224,367 | $0 | $1,121,837
Special Supplemental Subvention $0 | $0 | $0 | $0 | $0
Property Assessments $0 | $0 ] $0 | $0 | $0
Sales and Use Tax $0 | $0 | $0 | $0 | $0
Transient Occupancy Tax $0 | $0 | $0 | $0 | $0
Interest Income $909 | $0 | $1,151 | $0 | $2,060
Rental Income $0 | $0 | $0 | $0 | $0
Lease Income . %0 $0 I ] $0 | 50 | $0
Sale of Real Estate $0 | $0 | $350,000 | $0 | $350,000
Gain on Land Held for Resale $0 | $0 | $0 | $0 | %0
Federal Grants $0 | $0 I $0 [ ) $0| 50
Grants from Other Agencies $0 | $0 | $0 | $0 | $0
Bond Administrative Fees $0 | s0 | T80 | $0 | $0
Other Revenues $50,004 | $0] B ~$0 1 ] $0[| T $50,004
Total Revenues $50,913 | $897,470 | $575,518 | $0 |  $1523,901

Revenues - Consolidated Page 1 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Fiscal Year 2011

Administration Costs
Professional Services
Planning, Survey, and Design
Real Estate Purchases
Acquisition Expense

Operation of Acquired Property
Relocation Costs

Relocation Payments

Site Clearance Costs

Project Improvement/ Construction
Costs

Disposal Costs

Loss on Disposition of Land Held
for Resale

Expenditures - Consolidated

Expenditures - Consolidated

Low/Moderate - Special
Capital Projects Debt Service income Housing Revenue/Other
Funds Funds Funds Funds Total

| $0 | $21,951 | $0 | $0 | $21,951

[ s202086 | $0 | $0 | 50 | $292,046

| $0 | $0 | $172,811 | $o | $172,811

I 50 | 50 | 50 | $0 | 50
] $0 | $0 | $0 | $0 | $0

I 50 | $0 | 50 | $0 | $0
] . EI % T _,Aéo,uaM o ] ~

| $0 | $0 | $0 | $0 | $0

| $0 | $0 | $0 | $0 | $0

| $0 | $0 | $0 | $0 | $0

ij %l F - ;I o =
] 50| 50 | 50 | 50 50

Page 1 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report
Statement of iIncome and Expenditures

Expenditures - Consolidated

Fiscal Year 2011

Capital Projects Debt Service Low/Moderate Special Total
Funds ~ Funds Income Housing  Revenue/Other
Funds Funds
A B Cc D E
Decline in Value of Land Held for | $0 | $0 | $0 | $0 | $0
Resale ' ) : ' )
Rehabilitation Costs J‘ ' $0 _I ] $0 4 I $0 | $0 ] ) $0 ‘
Rehabilitation Grants' I $0 | $0 | $0 | $0 | $0
Interest Expense | $0 | $887,404 | $0 | $0 | $887,404
Fixed Asset Acquisitions | $0 | $0 I $0 | $0 | $0
Subsidies to Low and Moderate | $0 | $0 | $0 | $0 | %0
Income Housing Fund ) ’
Debt Issuance Costs _ I — | EE— | N 5 ‘ —e | S
Other Expenditures Including Pass | $0 | $260,199 | o | $0 | $260,199
Through Payment(s) :
Debt Principal Payments:
Tax Allocation Bonds and Notes | $0 | $85,000 | $0 | $0 ] $85,000
Revenue Bonds and I $0 J 50 | $0 | $0 | $0
Certificates of Participation ’ /
City/County Advances and Loans | $0 | $0 | $0 | $0 | $0
U.S., State and Other Long-Term Debt | - %0 | $337,701 | $0 | $0 | $337,701
Total Expenditures | $292,046 |  $1,592,255 | $172,811 | $0 | $2,057,112
Excess (Deficiency) Revenues | ($241,133) ! ($694,785) l $402,707 l $0 | ($533,211)
Over (Under) Expenditures
Expenditures - Consolidated Page 2 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Other Financing Sources (Uses) - Consolidated

Fiscal Year 201
Low/Moderate Special
Capital Projects Debt Service Income Housing  Revenue/Other
Funds Funds Funds Funds Total

Proceeds of Long-Term Debt | $0 | $0 J $0 | $0 ] $0
Proceeds of Refunding Bonds | } $0 | $0 J o $»(F)”;| - $0 }[ T %0
Payment to Refunded Bond Escrow | %0 | %0 j — $0 T $0 | o §0
Agent )
Advances from City/County ] ‘ $0| $973,511 | $49,217 ;.]h - $0mgjm“ "$1,022,728
Sale of Fixed Assets | $0 | $0 | $0 | $0 | $0
Miscellaneous Financing Sources (Uses) | $0 | $0 | $0 | $0 | $0
Operating Transfers In ] $0 | $0 ] $0 l $0 \I o $0
Tax Increment Transfers In ] $0 ] $0
Operating Transfers Out | %0 | $0 | $0 | $0
Tax Increment Transfers Out | $0 | T §0 1 B 50

(To the Low and Moderate Income

Housing Fund)

' Total Other Financing Sources (Uses) | $0 | $973,511 | $49,217 | $0 |  $1,022,728

Other Financing Sources (Uses) - Consolidated Page 1 ] 12/12/2011



Rancho Palos Verdes Redevelopment Agency
Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Other Financing Sources (Uses) - Consolidated

Capital Projects Debt Service Low/Moderate Special Total
Funds Funds Income Housing Revenue/Other
Funds Funds
A B c , D E
Excess (Deficiency) of Revenues and | ($241,133) | $278,726 | - $451,924 | $0 | $489,517
Other Financing Sources over
Expenditures and Other Financing Uses
Equity Beginning of Period ] $572,007 | $338,461 | $3,198,914 | $0 | $4,100,382
Prior Year Adjustments | $0 | $0 | $0 | $0 | $0
Residual Equity Transfers I $0 | 0 | %0 | $0 | $0
Other (Explain) | $0 | $0 | $0 | $0 | $0
Equity, End of Period i‘mmm‘$33o,874 | $617,187 ] $3,650,838 | — $o'7j”""M'éi';ééa‘féé’ém

Other Financing Sources (Uses) - Consolidated . Page 2 12/12/2011
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General Information

“Rancho Palos Verdes Redevelopmant Agency

Rodsvelépment Agencies Financial Transactions Report

Fiscal Year 2011
e - Agency Officials
Members of the Governing Body Middle = . Last Name First Name “fi(-i(."e Phone
Last Name _First Name Initial ‘ nitial
Chairperson [Long I |Thomas | ID | Executive Director ]Lehr | Carolyn l(310) 377-0360 7
Member [Misetich | |Anthony | M| ||Fiscal Officer [McLean | [Dennis | (310) 377-0360 |
Member ]Stern ] ]Douglas [ [W [ Secretary [Morreale ] [Carla II l |(310) 544-5208 —’
Member [Wolowicz | [stefan | | | Report Prepared By Independent Auditor
Member [Campbel | [Brian | LI 1} Firm Name _ [White Nelson Diehl Evans, LLP |
Member I || | | | Last Callanan |Callanan |
Momber | | L || et
Member | I | L || widate mitia
Member | | | L] || street [2875 Michelle Drive, Suite 3] 2875 Michelle Drive, Suite 300 |
Member | | | ] City [irvine | [Irvine |
Mailing Address State EA—] '
' Zip Code 92606- |
Street 1 [30940 Hawthorne Boulevard | Phone [(714) 978-1300 | [(714) 978-1300 |
Street 2 | i '
City State [CA | zip [90275- ]

Phone  (310) 377-0360

| [ Is Address Changed?

General Information

Page 1

12/15/2011




Audit Information

Fiscal Year 2011

Was the Report Prepared from Audited Financial Data,
and Did You Submit a Copy of the Audit?

indicate Financial Audit Opinion

If Financial Audit is not yet Completed, What is the
Expected Completion Date?

If the Audit Opinion was Other than Unquaiified, State
Briefly the Reason Given

Was a Compliance Audit Performed in Accordance with
Health and Safety Code Section 33080.1 and the State
Controller's Guidelines for Compliance Audits, and Did
You Submit a Copy of the Audit?

Indicate Compliance Audit Opinion

If Compliance Audit is not yet Completed, What is the
Expected Completion Date?

Yes|

B Unqualified|

l

If compliance opinion includes exceptions,
state the areas of non-compliance, and
describe the agency's efforts to correct.

Yes

IUnqualiﬂed

Audit Information

Page 1

12/12/2011




Fiscal Year 2011

Project Area Report

Project Area Name Project Area No. 1

Please Provide a Brief Description of
the Activities for this Project Area
During the Reporting Year.

Activity Report

] Th;Agency incurred yearly regular
maintenance of dewatering wells.

The Agency incurred expenditures
for a single landslide (blight)
mitigation project. The landslide
area grading project along Palos
Verdes Drive South was completed
for a total of $255,616 including
permits and other related fees. No
other expenditures were made to

Forwarded from Prior Year ?
Enter Code for Type of Project Area Report

P = Standard Project Area Report
L = Low and Moderate Income Housing Fund
O = Other Miscellaneous Funds or Programs

Does the Plan Include Tax Increment Provisions?
(MM-DD-YY)
Most Recent Date Project Area was Amended

Did this Amendment Add New Territory?

Most Recent Date Project Area was Merged

Date Prqject Area was Established

Ve

Pl

A = Administrative Fund
M = Mortgage Revenue Bond Program
S = Proposed (Survey) Project Area

|

Yes !

7/21/1984]

i

|

alleviate blight (the landslide) in the Will this Project Area be Carried Forward to Next Year? Yesl
Project Area during FY 10-11. Established Time Limit :
{The rest of the expenditures were Repayment of Indebtedness  (Year Only) lﬁ 20341
limited to: Effectiveness of Plan  (Year Only) ] 2024]
- Fees relating to the sale of a New Indebtedness (Year Only) I 2009‘
condominium on Ravenspur . . .
previously acquired for affordable Size of Project Area in Acres | 1,100 l
housing purposes. Percentage of Land Vacant at the Inception of the Project Area [ 96.0]
The annual financial statement audit. Health and Safety Code Section 33320.1 (xx.x%) .
Membershin dues o the Abal Percentage of Land Developed at the Inception of the Project Area | 4.0|
o e e Dictrict and Kiondike Health and Safety Code Section 33320.1 (xx.x%) :
(D:'a?r);gtn Geologic Hazard Abatement Objectives of the Project Area as Set Forth in the Project Area Plan l OI
stet (Enter the Appropriate Code(s) in Sequence as Shown)
R =Residential 1|=Industrial C =Commercial P =Public O = Other
Project Area Report Page 1 12/12/2011




-~ - ~Rancho Palos Verdes Redevelopment Agency =~ .
~'Redevelopment Agencies Financial Transactions Report

o B L

Assessed Valuation Data -
Fiscal Year 2011
Project Area Name Project Area No. 1
Frozen Base Assessed Valuation I 20,930,956]
Increment Assessed Valuation ] 114,407,706
Total Assessed Valuation ] 135,338,662 |
12/12/2011

Assessed Valuation Data Page 1



Fiscal Year

Project Area Name

Amounts Paid To Taxing
Agencies Pursuant To:

Redevelopment Agencies Financial Transactions Report

Pass-Through / School District Assistance .

12011 |

Project Area No. 1

Tax Increment Pass Through Detail

H & S Code H & S Code

Section 33401 Section 33676

Section 33607

Other Payments

Total H &S Code H&S Code

Section 33445 Section 33445.5

County

Cities

School Districts

Community College Districts
Special Districts

Total Paid to Taxing
Agencies

Net Amount to Agency

Gross Tax Increment
Generated

$0

[ 190,012

$190,012

;| $190,012 |

$190,012 |

$931,825

1,121,837

Pass-Through / School District Assistance

Page 1

12/12/2011



Summary of the Statement of Indebtedness - Project Area

Fiscal Year 2011

Project Area Name

Tax Allocation Bond Debt
Revenue Bonds
Other Long Term Debt
City/County Debt
Low and Moderate Income Housing Fund
Other
Total
Available Revenues

Net Tax Increment Requirements

5,165,000 |

|

20,391,606 |

|

798,602 |

$26,355,208

573,216 |

$25,781,992

Summary of the Statement of Indebtedness - Project Area

Page 1

1211212011




Fiscal Year 2011 |

Project Area Name IProject Area No. 1

Forward from Prior Year

Bond Type
Year of Authorization
Principal Amount Authorized
Principal Amount Issued
Purpose of Issue
Maturity Date Beginning Year
Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year
Adjustment Made During Year
Adjustment Explanation
Interest Added to Principal
Principal Amount Issued During Fiscal Year
Principal Amount Matured During Fiscal Year

Principal Amount Defeased During Fiscal Year
Principal Amount Unmatured End of Fiscal Year . ’
Principal Amount In Default

Interest In Default

l
I
I

|

I

l

I

l
| $20.391,606
|
i

[Yes _

ICity/County Debt

| 1984|
| 20,391,606 |
| 20,391,606 |

[Project Funding

[ 1991]
2034|
$19,368,878

1,022,728 |

|
|

Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt

Page 1

12/12/2011



Rancho Palos Verdes Redevelopment Agency

“Redevelopment Agencies Financial Transactions Report -
Agency Long-Term Debt

Fiscal Year 12011 |
Project Area Name IProject Area No. 1 ‘ ]
Forward from Prior Year E Yes = = ]
Bond Type IOther
Year of Authorization ] 2003|
Principal Amount Authorized | 3,111,400 |
Principal Amount Issued [ 3,111,400
Purpose of Issue Deferred Interest Payable On Loan
‘ {Restructure
Maturity Date Beginning Year { 2004{
Maturity Date Ending Year [ 2078]
Principal Amount Unmatured Beginning of Fiscal Year ] --‘-,$1'136,303

Adjustment Made During Year ]
Adjustment Explanation . r
Interest Added to Principal

‘l
1

Principal Amount Issued During Fiscal Year

Principal Amount Matured During Fiscal Year 337,701 |
Principal Amount Defeased During Fiscal Year J
Principal Amount In Default

I
1
l
l
Principal Amount Unmatured End of Fiscal Year j $798,602
[
l

Interest In Default

1

Bond Types Aliowed:

i
Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State; |
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other 3

Agency Long-Term Debt Page 2 12/12/2011



: Rancho Palos Ve'rdégRedevvelqpmeh‘t Agency

' Redevelopment Agencies Financial Transactions Report

Agency Long-Term Debt

Fiscal Year [201 1 |

Project Area Name IProject Area No. 1

Forward from Prior Year
Bond Type
Year of Authorization
Principal Amount Authorized
Principal Amount Issued
Purpose of Issue
Maturity Date Beginning Year
Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year
Adjustment Made During Year
Adjustment Explanation
Interest Added to Principal
Principal Amount Issued During Fiscal Year
Principal Amount Matured During Fiscal Year

Principal Amount Defeased During Fiscal Year
Principal Amount Unmatured End of Fiscal Year
Principal Amount In Default

Interest In Default

res = |

|Tax Allocation Bonds

[ 1997
| 5,455,000 |
| 5,455,000 |

[Project Funding

N 1997

2034
$5,250,000

]

85,000 |

$5,165,000

|
|
|
|
L |
|l
|
]
I
I

Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State;
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Term Debt

Page 3

12/12/2011



Rancho PaloslvVerdes Redevelopment Agency o

Fina clal Transactlons Report

Statement of lncome and Expendltures Revenues .

Fiscal Year 2011 |
Project Area Name [Project Area No. 1
L.ow/Moderate Special
Capital Project Debt Service Income Housing  Revenue/Other
Funds Funds Funds Funds Total
Tax Increment Gross | | 897,470 224,367 ol | $1,121,837
(Include All Apportionments)

Special Supplemental Subvention | | l [ | $0
Property Assessments l ] | I | $0
Sales and Use Tax | | | ] ] $0
Transient Occupancy Tax I l | | I %0
Interest Income | 909 | l 1,151 ] | $2,060
Rental Income | | | [ : $b
Lease Income I | I | $0
Sale of Real Estate ] | ] 350,000 | | $350,000
Gain on Land Held for Resale ] | l | $0
Federal Grants | | [ l r $d
Grants from Other Agencies [ | | | $0
Bond Administrative Fees [ | | | $0
Other Revenues | 50,004 ] ] | | "$50,004

Total Revenues | $50,913 | $897,470 | $575,518 | $0 | $1,623,901

Statement of Income and Expenditures - Revenues Page 1 12/12/2011



 Verdes Redevelopment Agency

\gencies Financial Transactions Report

Statement of Income and Expenditures - Expenditures .

Fiscal Year 12011 |
Project Area Name IProject Area No. 1
Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing  Revenue/Other Total

Administration Costs [ | 21,951 | | $21,951
Professional Services | 292,046 | [ | { $292,046
Planning, Survey, and Design ] 1 ] 172,811] [ $172,811
Real Estate Purchases | ] ] | B $0
Acquisition Expense ] | | ] | $0
Operation of Acquired Property | | | ] T $0
Relocation Costs i [ i | | T $0
Relocation Payments [ | | l | $0
Site Clearance Costs I ] | | | $0
Project Improvement / Construction Costs | | ] l | $0
Disposal Costs I | l | | $0
Loss on Disposition of Land Held for I [ | | [ $0

Resale

Statement of Income and Expenditures - Expenditures , Page 1 12/12/2011



A 'ancho Palos Verdes Redevelopment Agency

Redevelopment Agenc1es Fmanmal Transactlons Report

Statement of Income and Expenditures - Expenditures ) -

Fiscal Year 12011 |
Project Area Name IProject Area No. 1
.Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing  Revenue/Other Total

Decline in Value of Land Held for Resale | ] ] | | $0
Rehabilitation Costs | l | ] T $0
Rehabilitation Grants l B [ | | $0
Interest Expense | | 887,404 | [ | $887,404
Fixed Asset Acquisitions ] ] | | I $0
Subsidies to Low and Moderate Income ] | ] ] | $’(7)W-
Housing
Debt Issuance Costs l | [ I I $0
Other Expenditures Including Pass- ] | 260,199 | | | $260,199
Through Payment(s)
Debt Principal Payments:
Tax Allocation Bonds and Notes [ | 85,000 | | $85,000
Revenue Bonds, Certificates of I l I | | $0
Participation, Financing Authority
Bonds
City/County Advances and Loans I | I ] 3 $0
All Other Long-Term Debt | | 337,701 | ] | $337,701

Total Expenditures [~ 202046 |  $1592256 | 172,811 | $0 | $2067,112

Excess (Deficiency) Revenues over | ($241,133) | ($694,785) | $402,707 | %0 |  ($633.211)

(under) Expenditures

Statement of Income and Expenditures - Expenditures Page 2 12/12/2011



| Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report

Statement of Income and Expenditures - Other Financing Sources -

Fiscal Year 2011 |
Project Area Name IProject Area No. 1
Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing Revenue/Other Total
Proceeds of Long-Term Debt I ] | | I TS0
Proceeds of Refunding Bonds | | [ | I — $0
Payment to Refunded Bond Escrow Agent | | | | | $0
Advances from City/County [ | 973,511] 49,217] | $1,022,728
Sale of Fixed Assets | | [ | 1 $0
Miscellaneous Financing Sources (Uses) I | | |  s0
Operating Transfers In ] ] | I | %0
Tax Increment Transfers In l ‘ ] T
Operating Transfers Out | [ | | I $0
Tax Increment Transfers Out : l | [ l $0
(To the Low and Moderate Income Housing Fund) _
Total Other Financing Sources (Uses) | $0 | $973,611 | $49,217 | $0 | $1,022,728

Statement of Income and Expenditures - Other Financing Sources Page 1 12/12/2011



- Rancho Palos Verdes Redevelopment Agency.

Statement of Income and Expenditures - Other Financing Sources

R é’deyek‘gﬁphjehtL;Qgéri‘gii;esw}Fi"riénbi;a‘l"-]' ransactions Report

Fiscal Year 12011 |
Project Area Name \Project Area No. 1
Capital Project Debt Service Low/Moderate Special .
Funds Funds Income Housing Revenue/Other Total
Excess (Deficiency) of Revenues and ($241,133) | $278,726 |  $451,924 | 0 | $489517
Other Financing Sources over " ’
Expenditures and Other Financing Uses
Equity, Beginning of Period | $572,007 | $338,461 | $3,198,914 | $0 | $4,109,382
Prior Period Adjustments ] l [ ‘ I 50
Residual Equity Transfers [ | | | T 50
Equity, End of Period ©$330,874 | $617,187 |  $3,650,838 | S0 |  $4,598,899
Page 2 12/12/2011

Statement of Income and Expenditures - Other Financing Sources



Rancho Palos Verdes Redevelopment Agency

‘Redevelopment Agenmes’ Fmanc|al Transactlons Report

Balance Sheet - Assets and Other Debits

Low/Moderate Special '
Fiscal Year 2011 Capital Projects Debt Service Income Housing  Revenue/Other. General Long- General Fixed
Funds Funds Funds Funds Term Debt Assets Total
Assets and Other Debits
Cash and Imprest Cash [ 315,343 44,646 | 589,736 | $949,725
Cash with Fiscal Agent ] [ ] [ )
Tax Increments Receivable ] | l 14,659 | " $14,659
Accounts Receivable | ] l | $0
Accrued Interest Receivable | | [ 2] %2
Loans Receivable | 254,954 | | 6,640,825 | $6,895,779
Contracts Receivable [ | | : ] $0
Lease Payments Receivable | l [ | $0
Unearned Finance Charge | [ | | $0
Due from Capital Projects Fund | ] ] | $0
Due from Debt Service Fund I l [ | $0
Due from Low/Moderate [ l [ I %0
Income Housing Fund
Due from Special [ [ | [ oot $0

Revenue/Other Funds

Balance Sheet - Assets and Other Debits Page 1 12/12/2011



"Redevelopmemv Agenmes Fmanc:al Transactlons Report

Balance Sheet - Assets and Other Deblts ;

Low/Moderate Special
Fiscal Year 2011 Capital Projects Debt Service Income Housing  Revenue/Other General Long- General Fixed
Funds Funds Funds Funds Term Debt: Assets Total

Investments | l l l R —5
Other Assets | 17,976] 573,216 [ a7 e = $501,192
Investments: Land Held for [ | ] [ [ el ] $0
Resale - i
Allowance for Decline In Value | | | [ ] R
of Land Held for Resale .
Fixed Assets: Land, | Lt @ I |L | $0
Structures, and Improvements
Equipment 4 [ ] | $0
Amount Available In Debt | I 617,862 ] $617.,862
Service Fund i
Amount to be Provided for | ] 25,737,346 - .- ] $25,737,346
Payment of Long-Term Debt

Total Assets and Other | $588,273 | $617,862 | $7,245222 | $0 |  $26,355208 | $0 |  $34,806,565

Debits

(Must Equal Total Liabilities,
Other Credits, and Equities)

Balance Sheet - Assets and Other Debits

Page 2

12/12/2011




erdes Redevelopment Agency

Rancho Pal )

Redevelopm' nt:Agencles Fmancnal Transactlons Report

Balance Sheet - Llabllltles and Other Credlts

Low/Moderate Special

: Capital Projects Debt Service Income Housing  Revenue/Other General Long- General Fixed
Fiscal Year 2011 Funds Funds Funds Funds Terin Debt Assets Total
Liabilities and Other Credits

Accounts Payable | 2,445 675 | 611 l el j T $3,731
Interest Payable ] ] | [ | L e $0
Tax Anticipation Notes Payable | l | I ] I R $0
Loans Payable I | l | I $0
Other Liabilities [ 254,954 | | 3,593,773 [ < $3.848,727
Due to Capital Projects Fund | ] [ [ [ ] $0
Due to Debt Service Fund [ I I | l it R | $0
Due to Low/Moderate [ ] [ | [ T ] %0

Income Housing Fund

Due to Special l . | | | R %0
Revenue/Other Funds

Tax Allocation Bonds Payable ¢ [ 5,165,000 | -~ o] = $5,165,000

Lease Revenue, Certificates of |- l I = B %0

Participation Payable, . 1

Financing Authority Bonds

Al Other Long-Term Debt B e R | 21,190,208 ~ $21,190,208
Total Liabilities and Other | $257,399 | $675 | $3,594,384 | $0 |  $26,355,208 | - $30,207,666
Credits ’ ! : ‘

Balance Sheet - Liabilities and Other Credits Page 1 12/12/2011



Rancho Palos Verdes Redevelopment Agency
Redevelopment AgenCIes Fmanmal Transactlons Report

Balance Sheet - Llabllltles and Other Credlts

Low/Moderate Special
Fiscal Year 2011 Capital Projects Debt Service  Income Housing Revenue/Other General Long- General Fixed
Funds Funds Funds Funds Tertn Debt Assets Total

Equities
Investment In General Fixed |+ I e ] - ] | $0
Assets
Fund Balance Reserved | 17,976 | 573,216 ] 2,990,000 T 1T - T 358,192
Fund Balance | 312,898 | 43,971] 660,838 | [ e i $1,017,707
Unreserved-Designated
Fund Balance [ [ ! l i B T o
Unreserved-Undesignated . :

Total Equities | $330,874 | $617,187 |  $3,650838 | 50 | i $0 |  $4598,899

Total Liabilities,

Other Credits, and

Equities ! -

| $588,273 | $617,862 | $7,245,222 | $0 |  $26,355208 | $0 |  $34,806,565

Balance Sheet - Liabilities and Other Credits Page 2 12/12/2011




Rancho Palos Verdes Redevelopment Agency
Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Revenues - Consolidated

Fiscal Year 2011

Low/Moderate Special
Captial Project Debt Service  Income Housing Revenue/Other
Funds Funds Funds Funds Total
Tax Increment Gross | $0 | $897,470 | $224,367 | $1,121,837
Special Supplemental Subvention [lw $0 | $0 | $0 | $0
Property Assessments | $0 | $0 | $0 | $0
Sales and Use Tax | $0 | $0 | $0 | $0
Transient Occupancy Tax | $0 | $0 | $0 | $0
Interest Income | $909 | $0 | $1,151 | $2,060
Rental Income | 50 | L I $0 | $0
Lease Income ' R 50 | $0 | $0 | —$0
Sale of Real Estate | $0 | $0 | $350,000 | $350,000
Gain on Land Held for Resale | $0 | $0 | $0 | $0
Federal Grants [ $0 [ 50 | $0 | 0
Grants from Other Agencies | $0 | $0 | $0 | $0
Bond Administrative Fees | $0 | $0 | $0 | 30
Other Revenues l $50,004 l — $0 J o -~—~~~$0 | - $56,004 »
Total Revenues | $50,913 | $897,470 | $575,518 | $1,523,901

Revenues - Consolidated Page 1 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Fiscal Year 2011

Administration Costs
Professional Services
Planning, Survey, and Design
Real Estate Purchases
Acquisition Expense

Operation of Acquired Property
Relocation Costs

Relocation Payments

Site Clearance Costs

Project Improvement / Construction
Costs

Disposal Costs

Loss on Disposition of Land Held
for Resale

Expenditures - Consolidated

Expenditures - Consolidated

Low/Moderate - Special
Capital Projects Debt Service Income Housing  Revenue/Other
Funds Funds Funds Funds Total
| $0 | $21,951 | $0 | $0 | $21,951
I $202,046 | TS0 | $0 | 50 | $292,046
| $0 | $0 | $172,811 | $0 | $172,811
i $0 | $0 | $0 | '$0 | $0
| $0 | $0 | $0 | $0 | $0
) 50 | $0 | $o0 | %0 | W
I $0 | $0 | $0 | $0 | $0
| $0 | $0 | $0 | $0 | $0
| $0 | $0 | $0 | $0 | $0
| $0 | $0 | $0 | $0 | $0
Page 1 12/12/2011



Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Expenditures - Consolidated

Fiscal Year 2011

Capital Projects Debt Service Low/Moderate Special Total
Funds ~ Funds Income Housing  Revenue/Other
Funds Funds
A B c D ‘ E
Decline in Value of Land Held for | $0 | $0 | $0 | $0 | $0
Resale ' ) : ) :
Rehabilitation Costs I — . $0 _|A — $0 l 7$0 | — $0|~ — $0 )
Rehabilitation Grants’ | $0 | $0 | $0 | $0 | $0
Interest Expense | $0 | 887,404 | $0 | $0 | $887,404
Fixed Asset Acquisitions I 50 | $0 | $0 | $0 | $0
Subsidies to Low and Moderate | $0 | $0 | $0 | $0 | $0
Income Housing Fund "
Debt lesuance Costs , I T ] % — s | E—
Other Expenditures Including Pass | $0 | $260,199 | $0 | $0 | $260,199
Through Payment(s) " ' '
Debt Principal Payments:
Tax Allocation Bonds and Notes | $0 | $85,000 | $0 ] %0 | "$85,000
Revenue Bonds and [ 50 | 50 | $0 | $0 | $0
Certificates of Participation ’ '
City/County Advances and Loans | $0 | $0 | $0 | $0 | $0
U.S., State and Other Long-Term Debt | $0 | $337,701 | N $0 | $337,701
Total Expenditures [ 292046 |  $1,592,255 | $172,811 | $0 | $2057112
Excess (Deficiency) Revenues ] ($241,133) | ($694,785) | $402,707 | $0 | ($533,211)

Over (Under) Expenditures

Expenditures - Consolidated Page 2 12/12/2011



Rancho Palos Verdes Redevelopment Agency
Redevelopment Agencies Financial Transactions Report
Statement of Income and Expenditures

Other Financing Sources (Uses) - Consolidated

Fiscal Year 2011
Low/Moderate Special
Capital Projects Debt Service Income Housing Revenue/Other
Funds Funds Funds Funds Total
Proceeds of Long-Term Debt’ | ' $0 | $0 | $0 | $0 | $0
Proceeds of Refunding Bonds ] 4 $0 | $0 j o $O| o $0 _“‘ —$0
Payment to Refunded Bond Escrow | T 50 | ‘ ) J . $0 | — %0 | o T $0
Agent ’ ' ) )
Advances from City/County I S0 | sorasi1 | s4s217 | $0 |  $1,022,728
Sale of Fixed Assets | $0 | $0 | $0 | $0 | $0
Miscellaneous Financing Sources (Uses) | $0 | $0 | $0 | $0 | 50
Operating Transfers In | $0 | $0 | $0 | $0 | $0
Tax Increment Transfers In ' o $0 - o] $0
Operating Transfers Out | $0 | $0 | | $0
Tax Increment Transfers Out l $0 | %0 $0
(To the Low and Moderate Income
Housing Fund)
* Total Other Financing Sources (Uses) | $0 | $973,511 | $49,217 | $0 | $1,022,728
Other Financing Sources (Uses) - Consolidated Page 1 12/12/2011




Rancho Palos Verdes Redevelopment Agency

Redevelopment Agencies Financial Transactions Report

Excess (Deficiency) of Revenues and
Other Financing Sources over
Expenditures and Other Financing Uses
Equity Beginning of Period

Prior Year Adjustments

Residual Equity Transfers

Other (Explain)

Equity, End of Period

Other Financing Sources (Uses) - Consolidated

Statement of Income and Expenditures

Other Financing Sources (Uses) - Consolidated

Capital Projects Debt Service Low/Moderate Special Total
Funds Funds Income Housing  Revenue/Other
Funds Funds

A B c _ D v E
| ($241,133) | $278,726 | - $451,924 | $0 | $489,517
| $572,007 | $338,461 | $3,198,914 | $0 | $4,109,382
] $0 | $0 | $0 | $0 | $0
! % l e I‘ — ! o ‘ o o
I $0 | $0 | $0 | $0 | $0
[ $330,874 | $617,187 |  $3650,838 | $0 | 94,598,890

Page 2 12/12/2011



California Redevelopment Agencies- Fiscal Year 2010/2011 t{\ttachment D

Project Area Contributions to Low and Moderate Income Housing Fund
Sch A Project Area Financial Information

Agency RANCHO PALOS VERDES
Address 30940 Hawthorne Bivd.
Rancho Palos Verdes RDA
Rancho Palos Verdes CA 90275-5351
Project Area PROJECT AREA 1
Type: Inside Project Area Status: Active
Plan Adoption: 1984 Plan Expiration Year: 2024
Amount .
Gross Tax Calculated Amount Amount  suspended Total % Cumulative
Increment Deposit Allocated  Exempted andior Deferred Deposited Def.
$1,121,8.';'7 . $224,367 $224,367 $o0 $o0 $224,367 20.00% $o
Repayment $0
Category
Interest Income $1,151
Other Revenue1 $49,217
Sale of Real Estate $350,000
Total Additional Revenue $400,368
Total Housing Fund Deposits for Project Area $624,735
Agency Totals For All Project Areas:
Amount
Gross Tax Calculated = Amount Amount ~ Suspended Total o% Cumulative
Increment Deposit Allgcated Exempted andlor Deferred 0 pey = Def.
$1,121,837 $224,367.4 $224,367 $0 $0 $224,367 20% $0
Total Additional Revenue from Project Areas: $400,368
Total Deferral Repayments: $0
Total Deposit to Housing Fund from Project Areas: $624,735

Page 1 of 1 12/20/11



California Redevelopment Agencies-Fiscal Year 2010/2011
Project Area Contributions to Low and Moderate income Housing Funds

Sch A Project Area Summary Report

RANCHO PALOS VERDES
Amount Tax Incr. Percent Total
Project Area 100% of Tax 20% SetAside Taxincrement Amount Suspended  Depositedto . ofTax Repayment Other Deposited to
. Increment Requirement Allocated  Exempted and/or Deferred HsngFund -IncrDep Deferrals Income Housing
PROJECTAREA 1 $1,121,837 $224,367 $224,367 $0 $0 $224,367 20.00% $0 $400,368 $624,735
Agency Totals: $1,121,837 -$224,367 $224,367 - $0 $0 $224,367 20.00% $0 $400,368 $624,735

Note: Print this report in Landscape Orientation (Use the Print Icon just above, then Properties then Landscape)
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California Redevelopment Agencies - Fiscal Year 2010/2011 Attachment D
Sch A/B Project Area Program Information

RANCHO PALOS VERDES

Page 1 of 1 12/20/11



California Redevelopment Agencies - Fiscal Year 2010/2011
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial Summary

RANCHO PALOS VERDES
Adjusted Project Agency Net Other Total * Unen- Unen- Unen-
Beginning Area Other Total Resources Housing Housing Epéum- cumbered cumbered cumbered
Balance Receipts Revenue Expenses Avallable  Fund Assets FundAssets brances Balance Designated Not Dsgntd
$3,198,914 $624,735 $0 $172,812 $3,650,837 $0 $3,650,837 $2,990,000 $660,837 $660,837 $0
Expenses|  Housing Other Planning and Total
Construction Administration
Costs
!2010/2011 -$8,547 $126,320 $55,039 $172,812

*The Unencumbered Balance is equal to Net Resources Available minus Encumbrances
Note: Print this report in Landscape Orientation (Use the Print lcon just above, then Properties then Landscape)
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California Redevelopment Agencies - Fiscal Year 2010/2011 At
Status of Low and Moderate Income Housing Funds tachment D
Sch C Agency Financial and Program Detail

RANCHO PALOS VERDES
Beginning Balance $3,198,914
Adjustment to Beginning Balance o
: Adjusted Beginning Balance $3,198,914
Total Taxincrement From PA(s) $224,367 Total Receipts from PA(s) ‘ $624,735
Other Revenues not reported on Schedule A $0
Sum of Beginning Balance and Revenues $3,823,649
Expenditure
ltem ° . . Subitem . Amount  Remark
Housing Construction
-$8,547
Subtotal of Housing Construction -$8,547
Other
$126,320 ~ Ravenspur Unit
‘Property Sale - Notes
o Receivable
Subtotal of Other $126,320 .
Planning and Administration Costs
Professional Senvices $55,039
Subtotal of Planning and Administration Costs $55,039
Total Expenditures $172,812
Net Resources Available $3,650,837
Indebtedness For Setasides Deferred $0
Other Housing Fund Assets
Category Amount "+ Remark
ISERAF Total Receivable $0
Total Other Housing Fund Assets $0
Total Fund Equity $3,650,837
12/20/11
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California Redevelopment Agencies - Fiscal Year 2010/2011 Attachment D
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail

RANCHO PALOS VERDES
2006/2007 $181730 v Prior Yzér 5ngg;g sgjglszso f;:rplus for
07/20 nencumbere ance

wowaos sz e Gorsatr ssars 17
2009/2010 $215652 $817227 '

Sum of Current and 3 Previous Years' Tax Increments . $859,864

Adjusted Balance $660,837

Excess Surplus for next year 0

. ' Net Resources Avalilable ‘ $3,650,837

Unencumbered Designated $660,837

Unencumbered Undesignated $o

Total Encumbrances $2,990,000

Unencumbered Balance $660,837

Unencumbered Balance Adjusted for Debt Proceeds ’ - %0

Unencumbered Balance Adjusted for Land Sales $0

Excess Surplus Expenditure Plan No

Excess Surplus Plan Adoption Date

Site improvement Activities Benefiting Households

Income Level Low Very Low Moderate Total
Construction 0 0 0 0
Rehabilitation 0 0 0 0
Health and Safety Hazard 0 0 0 0
Land Held for Future Development

Site Name Num Of Zoning Purchase Estimated

Acres Date Start Date Remark

Use of the Housing Fund to Assist Mortgagors

Income Adjustment Factors [ I Requirements Completed l

Home 's ‘ , Hope |$

Non Housing Redevelopment |
Funds Usage I

Page 2 of 4 12/20/11



California Redevelopment Agencies - Fiscal Year 2010/2011 Attachment D
. Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail
RANCHO PALOS VERDES

Resource Needs

{ LMIHF Deposits/Withdrawls

Document Document Custodian Custadian i Copy
Name , _Date Name Phone Source
Achievements
Dascription
Agency Information:

Project Type: New Construction to Rent
Agency Name: Rancho Palos Verdes Redevelopment Agency
Agency Contact: Gregory Pfost, Deputy Community Development Director; (310)544-5228; gregp@rpv.com

Description:

Project Name: Mirandela Senlor Apartments

General Description: During FY 2010-2011, construction of the City?s first affordable housing project since the
City’s incorporation in 1973 was completed and opened to new residents. The Mirandela projectis a 34 unit rental
project where 33 units have been made available to seniors 62 yaars of age and older at affordable rates (7
Extremely Low Incomse Units, 9 Very Low Income Units, 9 Low Income Units, and 8 Moderate Income Units). The
remaining unit is a market rate unit reserved for an on-site manager. The subject site is very unique as it was a fil}
site used to create neighboring arterial roadways and thus necessitated approximately 15,000 cubic yards of
grading opsrations to prepare the site for development. Additionally, the subject site has an institutional Land
Use/Zoning Designation, thus necessitating the City to amend its Zoning Code to accommodate senior housing in
an Institutional Zone provided that such housing Included amenities to provide services to the subject use. The
completed project includes additlonal amenities such as transportation to neighboring shopping areas, common
community room, computer room, exterlor amenities (BBQ, benches, picnic tables), and an educational program
for the resident seniors. The subject site Is located on a hillside with panoramic views of the Los Angeles Basin
and distant mountain ranges. The project was financed through the Rancho Palos Veordes Redevelopment
Agency?s LMIHF and TCAC/Federal Award. Total Development cost was $11,988,441.

History, Agency Role and Implementation:

The coastal City of Rancho Palos Verdes, which s located on the Palos Verdes Peninsula, is one of the most
affluent cities in Los Angeles County. Of the 88 cities in Los Angeles County, Rancho Palos Verdes has the 11th
highest median household income, which is almost double the median income for the County itself, Additionally,
property values and rental rates in the City are amongst the highest in the County. Almost 33% of the City's
population is age 55 and older. Of the lower income households overpaying for housing, $4% are seniors thatown
their home and 21% are seniors that rent their home. Relatively small (42,000 pop.), the City Is primarily built out
with single-family residential land uses, with most of its vacant infill parcels zoned residential and a majority of
other vacant parcels dedicated to Open Space preserves for the protection of natural habitat through the City?s
Natural Communities Conservation Planning efforts. Recognizing that the City is a very affluent community
comprised primarily of single-family residences with very high property values, limited available vacant parcels to
develop, and a constituency that is naturally very involved in land use decisions, the City?s Planning Division
recognized that strong opposition and NIMBY-ism would resuit from any affordable housing project proposed to
meet the requirements of State Housing Law. The Implementation/educational efforts provide an example of the
ability for an affluent community to overcome inherit challenges in meeting its affordable housing obligations in
the region.

Implementation/Educational Efforts - Recognizing the requirements of State Housing Law, the implement.:ation and
educational efforts that led to the development of the Mirandela project first began in 1998 with the adoption of the

Page 3 of 4 12/20/11



California Redevelopment Agencies - Fiscal Year 2010/2011 Attachment D
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail
RANCHO PALOS VERDES

Achievements

Description

City?s Inclusionary Housing Ordinance, and working with SCAG in preparing its RHNA for the 2000 Housing
Element; eventually getting the RHNA reduced to a level that was implementable for the City and securing the
City?s first ?certified? Housing Element from HCD. It is during this time that the Planning Division began issuing
informational papers to the public to address the NIMBY issues common to affordable housing. In 2000, the
Redevelopment Agency purchased the subject vacant parcel, which included steep slopes, un-compacted fill and
primarily non-native vegetation, for the intended use of developing affordable housing using its LMIHF that it had
collected since the Agency was set up In 1984, Between 2000 and 2006, the CGity?s Planning Division Staff
conducted regular Informatlonalleducatlonal sessions during City Council meetings wherein the purpose of these
sesslons was to not only obtain direction on the City?s affordable housing efforts, but to educate the Council and
the public about affordable housing, the City?s responsibility (RHNA) to plan for affordable housing, and devising a
strategy io develap the RDA?s vacant proparty and use of its LMIHF, all In a forum that allowed residents the
opportunity to voice their Issues and concerns pertaining to an ultimate project.

Mirandela ? Success in Implementation - As a result of the program implementation and educational efforts, in
2008 the City Council directad Staff to release an RFP and find a developer that could meet the City ?s affordable
housing needs, utilize the Agency?s LMIHF, while addressing NIMBY Issues of the community. AMCAL Multi-
Housing inc. was selected and an ENA was entered into. The City Council formed a 2-member ad-hoc Council
committee to work with Planning Staff in meeting with the neighboring community on the project to address their
NIMBY Issues. In March 2009, after hearing a 1-hour presentation by Staff that focused on the NIMBY Issues and
the needs of the community related to affordable senior housing, the City Council approved the Mirandela complex
in just one meeting. Atthe meeting, the City and RDA committed to funding half of the project and after
successfully being awarded Tax Credits form TCAC to bridge the funding gap, construction broke ground in
January 2010 and the complex saw its new residents move Into their units in December 2010. While developing a
34-unit affordable housing project may not seem to be a significant milestone for many communities that have
built affordable housing, in a small affluent community such as Rancho Palos Verdes, the community?s perceived
issues (NIMBY-ism) assoclated with affordable housing could be insurmountable ? leading to a daunting process
where the odds of success are minimal. However, the planning efforts to ensure that the City Council and
community understood the purpose and specific needs of affordable housing in the City led to the success in the
approval of the project by the City Council and resulting acceptance by the community ? thereby resulting in the
first affordable housing project developed in the City while also ensuring that the City met its entire RHNA ‘
affordable housing obligation for the 2006-2014 RHNA planning period and the expenditure of the Agency?s
LMIHF. It should be noted that without the assistance of the LMIHF, an affordable housing project such as this
could not have been developed especially considering the lack of available developable land, the very high

property values in this affluent community, and the difficult site conditions.

Page 4 of 4 12/20/11
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California Redevelopment Agencies - Fiscal Year 2010/2011 Attachment D
Sch D General Project Information
RANCHO PALOS VERDES

Project Area Name: OUTSIDE PROJECT AREA

Project Name: First Time Homebuyers Unit
Address: 5700 Ravenspur, Unit#104 Rancho Palos Verdes 90275

Al T o T 0] o T
Verylow Low Moderate AboveMod Became Total
Ineligible
Other Provided with LMIHF
Unit
Other Assistance
Non-Agency Owner  Non-Elderly 0 0 1 0 0 1
Unit Total 0 0 1 0 0 1
PROJECT FUNDING SOUR CE = == == ===~ == == = m o o e e e e o e e e e s o e n s s e s o s e
Funding Source Amount
Redevelopment Funds $437,775

Project Name: Mirandela Senior Aff. Apts.

Address: 5555 Crestridge Road Rancho Palos Verdes 90275
Owner Name: AMCAL Multi-Housing Inc.

UNIT INVEN TOR Y = == = s e e e e e e e e s e e s e o s e n o o o o o e s s s e e o e e
Verylow Low Moderate AboveMod Became Total
Ineligible
Other Provided with LMIHF
Unit
New Construction
\Agency Rental  Elderly 16 9 8 0 : 1 33
Unit Total 16 9 8 0 1 33
PROJECT FUNDING SOURGCE = =~ == =~ == == e mn e e e e e e e e e e e o et e e s omm o o s omm o e e e o s o m i
Funding Source Amount
Redevelopment Funds ‘ $6,270,544
Private Funds $689,000
TCAC/Federal Award $5,028,897

Page 1 of 1 12/20/11



Attachment D

SCHEDULE HCD E :
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)
Report Year: 2010/2011

California Redevelopment Agencies - Fiscal Year  2010v2011
Schedule E {11/01) 12/20/2011
*Totals may be impacted by rounding
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