

















RESOLUTION NO. 2008 -
A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF RANCHO PALOS
VERDES, AMENDING RESOLUTION 2007-70, THE BUDGET APPROPRIATION
FOR FYO07-08, TO AMEND THE GENERAL FUND REVENUE BUDGET

WHEREAS, on June 19, 2007, the City Council of the City of Rancho Palos Verdes adopted
Resolution 2007-70, approving the City’s budget for FY07-08: and

WHEREAS, the City is expected to receive additional property tax revenue, franchise tax revenue,
permit revenue and interest earnings based on actual FY06-07 results and current information;

BE IT, THEREFORE, RESOLVED BY THE CITY COUNCIL OF THE CITY OF RANCHO PALOS
VERDES:

The following adjustments are made to FY07-08 budgeted revenue:

Increase the General fund revenue budget as follows:

Property Tax #101-6000-311-10-00 $137,000
Property Tax in Lieu of VLF #101-6000-311-10-00 $102,000
Property Tax in Lieu of Sales Tax #101-6000-311-10-00 $ 12,800
Franchise Tax #101-6000-317-XX-00 $ 66,600
Building Permits #101-4002-323-20-00 $300,000
Interest Earnings #101-6000-361-10-00 $180,000

PASSED, APPROVED, AND ADOPTED THE 29" DAY OF JANUARY 2008.

MAYOR
ATTEST:
CITY CLERK
State of California )
County of Los Angeles )ss

City of Rancho Palos Verdes )

I, CARLA MORREALE, City Clerk of The City of Rancho Palos Verdes, hereby certify that the above
Resolution No. 2008- was duly and regularly passed and adopted by the said City Council at regular
meeting thereof held on January 29, 2008.

CITY CLERK
CITY OF RANCHO PALOS VERDES
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Beginning Ending
Action Date | Reserves Revenues Expenditures | Net Transfers Reserves
Budget Adoption (estimate) 6/19/2007 12,591,056 18,699,650 (16,250,354) (5,214,270) 9,826,082
Adjustments:
PVDS/PVDE Landscape Improvements 7/17/2007 (7,000)
Trail Improvements - 4th District Grant Match 8/7/2007 (15,000)
Via Rivera Traffic Calming Devices 8/7/2007 (5,954)
Mossbank Storm Drain Rehabilitation 8/21/2007 (170,000)
Crenshaw/Crestridge Traffic Signal Upgrade -
Grant Match 9/4/2007 (23,600)
Landslide Monitoring - Improvement Authority
Subsidy 9/4/2007 (20,000)
FY06-07 Year-End Adjustments 9/18/2007 114,000
FY06-07 Continuing Appropriations 9/18/2007 785,536 (785,536)
Tax Defaulted Property Purchase &
Environmental Review 9/18/2007 (8,000)
Proposition 12 Grant Revenue for PVIC Exhibits 11/20/2007 360,030
FY06-07 Actual Results Reported by Staff 12/12/2007 885,559
McCarrell Canyon Storm Drain Backbone Project 12/18/2007 (850,000)
Revenue Adjustments Based on FY06-07
Results and FY07-08 Building Permit Activity To
Date 1/29/2008 798,400
Revised Estimates 14,376,151 19,858,080 (17,049,844) (6,299,870) 10,884,517
Reserve Policy Level 9,929,040
Reserves in Excess of Policy Level 110% 955,477

Column Heading Definitions

Action Date is the date City Council adopted the budget or approved an adjustment to the budget.

Beginning Reserves are the estimated 7/1/07 General fund reserves at the time of budget adoption.

Revenues include the originally adopted revenue budget and subsequent adjustments. When staff becomes aware that revenues are expected to significantly
deviate from the adopted budget, an adjustment is presented to the City Council for approval.

Expenditures include the originally adopted expenditure budget and subsequent adjustments. When staff becomes aware that expenditures of a program are
expected to significantly deviate from the adopted budget, an adjustment is presented to the City Council for approval.

Net Transfers include both operating transfers from and to the General fund. Originally budgeted Net Transfers are adjusted when staff becomes aware that
an additional operating transfer is needed to satisfy an unanticipated shortfall within another fund; and that shortfall must be funded with General fund monies.

Ending Reserves are the estimated 6/30/08 General fund reserves at the time of budget adoption. Adjusted Ending Reserves is a calculation based on
subsequent adjustments to Beginning Reserves, Revenues, Expenditures and Net Transfers.
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